ZERICH

Securities Limited

Version of / Pegakmus ot: 15.07.2016

Brokerage Services Agreement A

1. Purpose and Basis of the present
Agreement

1.1 ZERICH SECURITIES LIMITED
(hereinafter referred to as “the Company”), a
company incorporated in conformity with the
laws of the Republic of Cyprus, registered
address: Grigori Afxentiou, 13-15 L.D.E.
IOANNOU COURT, Flat/Office 202 Mesa
Geitonia, P.C. 4003, Limassol, Cyprus,
registered No. 252803, hereby concludes the
present Brokerage Agreement (hereinafter
referred to as “Agreement”) with the Client who
wishes to use the services of the Company to
commit transactions in securities and derivative
contracts (collectively referred to as “Parties”).
The Client enters into the present Agreement by
means of signing of the Letter of Application for
multipurpose services in the financial market,
included hereunder Appendix 1A, the Company
registers the above mentioned Application and
forwards the corresponding Notification to the
Client.

The Agreement is understood to be concluded on
behalf of the Company only if the Client meets
the requirements set forth in the present
Agreement as well as in applicable legislation
and if the Client fills in and provides all the
required documentation. The Client also
undertakes to provide all the data that is to be
disclosed in conformity with applicable
legislation.

1.2. The Company is authorized by the Cyprus
Securities and Exchange Commission (the
“Commission”) and regulated by the
Commission to conduct investment business
under the Law 144(1)/2007 (hereinafter referred
to as “the Law”). License Number is 115/10.
The Company, thus, is a registered and duly
authorized member of the financial services
market.

JloroBop Ha OpokepcKoe 00CayKUBaAHUE A

1. Heab u OcHoBa Hacrosiniero Jlorosopa

1.1 OEPUX CEKBIOPUTU3 JINMMUTE] (nanee
no Tekcty — «Kommanmsay), opuaudeckoe U0
3aperucCTpUPOBAHHOE B COOTBETCTBUU c
3aKOHO/IATEIbCTBOM PecriyOnuxu Kunp,
3apeructpupoBaHabiii aapec: 4003, Kump, Meca
I'eronus, Jlumaccosn, ['puropu Adcentny, 13-15,
NAE. HNOAHHY  KOPT, oduc 202,
peructpanvoHHbpii  HOMep 252803, HacTosAmum
3aKiIro4aeT Hacrosmui JloroBop Ha oOkasaHue
Bbpokepckux ycayr (MMeHyeMblil B JalibHEHIIEM
«JdoroBop») ¢ KimeHtom, KOTOpBIHA IKeJIaeT
nosb3oBarbest  ycayramu  Kommanum B 1ensx
COBEpUICHHs] ONepaluil C LEHHbIMU Oymaramu u
MIPOM3BOJHBIMU  (DUHAHCOBBIMHU  HMHCTPYMHTAMH
(coBmectHO uMmeHyeMmble «CTOpoHBI»). B 1mensax
3aKitoueHusi Jorosopa KilMeHT mnoAanuchiBaeT u
HarnpaBisieT B Kommanuto IIucemo-3asBieHne Ha
KOMILJIEKCHOE OOCIYy)XKMBaHUE Ha (PUHAHCOBOM
peiHKEe B dopme, comepxkarieiics B [Ipumoxennn
1A, a Komnanust peructpupyer BBILIEYITOMSHYTOE
[Incemo-3asBienne  u  Hampasisier  KnueHty
COOTBETCTBYIOIIIEE YBEIOMIICHUE.

JloroBop Oyner 3akintoueH Kommanweil TOJIBKO B
TOM cnydae, ecid KIueHT  ymoBieTBopseT
TpeOOBAHMSAM, YCTAaHOBJIICHHBIM KaK B HACTOSIIEM
Jlorosope, TaK u IIPUMEHHUMBIM
3aKOHOJIATETLCTBOM, W  JIOJDKHBIM  00pa3oM
3aMOJHWJI W/WIM TPEeACTaBUIl Bce Tpedyemble
TOKyMeHTHI. KilmeHT Takke 00s3aH MpeaoCTaBUTh
Komnanun mo0yro uHpOpMaluioo, pacKpbITHE
KOTOpOM  HEOOXOJAMMO B COOTBETCTBHH  C
nosioxxeHusiMu [IpumeHnmoro mnpaga.

1.2.Kommanus wumeer nuueHsuto Kunpckoit
Komuccum mno Ilenneim bymaram u bupxkam
(«Komuceusin») u momotuetHa Komuccuu B
OTHOIIEHUM  WHBECTHLIMOHHOM  JI€ATEIbHOCTU
cornmacHo 3akony 144(I1)/2007 (umenyemMoM B
nanpHeimem «3akony»). Homep muuensun 115/10.
Takum  oOpazom, Kommanus SIBIISIETCSA
3aperucTpupOBAHHBIM U YIOJHOMOYEHHBIM
HaJJieXKalluM  00pa3oM  YYacCTHHKOM  pbIHKA
(bMHAHCOBBIX YCIYT.




1.3.The Agreement will apply to the above
mentioned investment and related business
which the Company may carry on with or for the
Client in accordance with the present
Agreement, subject to the Agreement of any
other agreement relating to any specific business
or transaction between the Client and the
Company.

1.4. Full text of the latest version of the present
Agreement as amended from time to time is
available on the Company website at
www.zerich.eu.

1.5. The Company reserves the right to
unilaterally make amendments to the Agreement,
publishing the amended text on the Company
website at www.zerich.eu.

1.6. The Company will notify the Client of any
material changes to its Agreement by posting
updated versions of the applicable documents on
the Company website at www.zerich.eu

1.7. Any amendment to the present Agreement
shall take effect on such date as the Company
shall specify (being not less than 10 business
days after the notification of the change unless it
1s impracticable to do so).

2. Definition and Construction

2.1.Save where provided in clause 2.2 or where
the context otherwise requires, words and
phrases defined in the Commission Rules shall
have the same meanings when used in the
present Agreement.

2.2.The following words and phrases shall have
the following meanings:

2.2.1. A ‘business day’ is any day which is not
a Saturday, Sunday or a public holiday in
Cyprus;

2.2.2. ‘Commission’ means the Cyprus
Securities and Exchange Commission;

2.2.3. ‘Commission Rules’ means the rules
and guidance of the Commission as set out in
the normative documents of the Commission.

2.2.4. ‘Client Account’ — account or accounts
the Company opens for the purposes of deposit
of funds, custody of securities and effecting the
transactions  stipulated by the present
Agreement. The Company shall have the right
to transfer funds and securities in the above
mentioned Client accounts within the amounts
necessary and sufficient for the settlement of
transactions made on Trading Facilities, as well

1.3.JoroBOp MNpPHUMEHUM K BBIIICO3HAYEHHBIM
BHJIaM WHBECTUIIMOHHON " CMEXHOU
NnesTeNbHOCTH, KoTopyro Kommanust  BrpaBe
ocymectBiaTh ¢ Kinnentom wnm s Kinnenra B
COOTBETCTBUHU C JIaHHBIMU JIOTOBOPOM C Yy4eTOM
YCIOBHI 000T0 JIPyroro JIOTOBOPA,
OTHOCAIIETOCA K KOHKPETHOW CHEJIKE WJH
omnepauuu, coBepimiaeMod Mexay Kimentom wu
Kommnanwuen.

1.4. Tlonusli TekcT Hactosmero JloroBopa B
MoCieHel peJakiuM, BKIIOYas MPUIIOKEHUS K
HeMy JocTyneH Ha caite Kommanuu mo anpecy
www.zerich.eu.

1.5. Kommanus coxpaHnsieT 3a coO0i nmpaBo BHOCUTD
B OJIHOCTOPOHHEM MOpsiiKe u3MeHeHust B Jlorosop,
nyonukys Tekct JloroBopa ¢ HM3MEHEHUSMH Ha
caiite Kommanuu no anpecy www.zerich.eu.

1.6. Kommanus yeepomuiier KimeHta o m00BIX
CYIIIECTBEHHBIX HM3MEHEHHSIX B JloroBope myTtem
pa3MelIeHus OOHOBJIEHHBIX BEPCUN NMPUMEHUMBIX
JTOKYMEHTOB Ha BeO-caiiTe Komnanuun
www.zerich.eu.

1.7. JlroObie  W3MEHEHHS W  JIOTIOJTHCHUS
HacTosiero Jloropopa BCTynaroT B CUJIy Ha Jarty,
yka3zanHyto Kommnanueit (He panee 10 nHeit mocie
yBeAOMJIEHUSI 00  U3MEHEHHUsX, €clld  3TO
OCYIIECTBUMO).

2. Onpenesienust v ToikoBaHus

2.1. Ecnu mHOE HE MperyCMOTPEHO II. 2.2 WM He
TpeOyeTcsi  COIJIacCHO  KOHTEKCTy, CJIoBa U
MpeI0KEH N, OTIpe/IeNICHHBIE [IpaBunamu
Komuccun wumeror Te ke 3HaYeHHsS] TIpH
HCIIOJIB30BAaHUU MX B HacTosmeM Jlorosope.

2.2. YKa3aHHbIE HWXKE CJIOBA U BBIPAKECHUSI UMEIOT
CJICAYIOIINE 3HAYCHUS:

2.2.1. «PabGouymii aeHb» - JIO00W JEHb, KpOMe
cy000TBhI, BOCKpECEHbSI M TIOCYIapCTBEHHBIX
npa3gHukoB Ha Kumpe;

2.2.2. «Komuccus» -Komuccus o LleHHbIM
bymaram u bupxam PecniyOnuku Kurp;

2.2.3. «IIpaBuia Komuccum» - mpasBwia u
HOpMbl Komuccuu, yka3aHHble B HOPMaTHUBHBIX
nokyMeHTtax Komuccum.

2.2.4. «Cuér kaumeHTa» - cu€ér NMOO cueTa
JUIs pa3MEIIEeHUs U ydeTa JCHEXKHBIX CpPEICTB U
LEHHBIX Oymar, oTkpbiBaeMmblii Kommanueinn s
LeJIed  COBEpUICHUS  OIepauud H  CHENOK,
[PEeIyCMOTPEHHBIX  HacTosmuM  JloroBopom.
KomMmanusi BopaBe — OCYIIECTBISATH  IEPEBOJ
JICHEe)KHBIX CPE/ICTB M LIeHHbIX Oymar Kiuenra Ha
BBIIIICO3HAYEHHbIE CUeTa B IpeAenax CyMM,
HEOOXOJIMMBIX M JOCTATOYHBIX JJISi MPOBEICHUS
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as Client orders for the execution of transaction
involving cash or securities.

2.2.5. Multilateral Trading Facility (or MTF)
- a multilateral system, operated by an
investment firm or a market operator, which
brings together multiple third-party buying and
selling interests in financial instruments and in
accordance with non-discretionary rules - in a
way that results in a contract in accordance with
the provisions of Title II of MiFID.

2.2.6. “Assets” shall mean cash, securities or
other financial instruments.

2.2.7. “Base Currency” shall mean Euros
(EUR).

2.2.8. “Execution service” shall mean acting
in accordance with the Client’s orders to
conclude agreements to buy or sell one or more

financial instruments for and on the Client’s
behalf.

2.3.References in the Agreement to statutes, the
Commission Rules and any other rules,
regulations or laws shall be to such statutes,
Commission Rules, regulations and laws as
modified, amended, restated or replaced from
time to time.

2.4. References to clauses are to the clauses of
the Agreement.

2.5. Headings are included for convenience only
and shall not affect the interpretation of the
Agreement.

3. Client Classification

3.1. According to the Law the company defines
the category of the Client as a retail client,
professional client or eligible counterparty based
on submitted data and documents and notifies
the Client of the category assigned to him.

3.2. A Client conforming to Part A of the
Second Appendix to the Law is recognized the
professional client after providing information
and documents proving Client’s eligibility.
The Client may at any time to request a different
classification.

3.3. Retail client can be recognized as

pacyeToB IO  CIeIKaM, 3aKJIIYEHHbBIM  Ha
Toproseix [Inomankax, a Takxke Uisi UCHOJHEHUSA
nopydeHu KnuneHTta Ha coBepIIEHHE ONepanuii ¢
JICHS)KHBIMU CpeACTBaMU HIIH IICHHBIMH
Oymaramu.

2.2.5. MHoOrocTopoHHs Toprosas
Iimomaaka (MTII) - MHOTOCTOPOHHSISI CUCTEMA,
yhopaBiisieMass WHBECTULUOHHOW QupMoil  uiu
OIIEPATOPOM pPBIHKA, KOTOpas CBOAMT BOEIUHO
MHTEPEChl TPETbUX JIMI[ Ha MOKYNKY M IMPOJAXKy
(UHAHCOBBIX HMHCTPYMEHTOB B COOTBETCTBHH C
HEJMCIIO3UTUBHBIMU TPaBUJIAMU TaKUM 00pazom,
YTO 3TO MNPHUBOJUT K 3aKIOYEHUIO CHEIOK B
COOTBETCTBMM ¢ noJyiokeHusmu Pasznmena 11
Hupextussl EBpocoro3za «O priHKaxX (UHAHCOBBIX
uHctpymenTon» (MiFID).

2.2.6. «AKTHMBBI» - JICHS)KHbBIE CPEJICTBA, IICHHBIC
Oymaru, uiam pyrue (pUHaHCOBbIE UHCTPYMEHTHI.

2.2.7. «ba3zosas Bamwora» - EBpo (EUR).

2.2.8. «Yciayra no MCIoJHEHHIO» - JICHCTBHE B
COOTBETCTBHU € nopyueHusiMu KimeHra ¢ menbio
3aKJIFOUEHUS COTJIAIIEHUH O MOKYIKE WK MPOJaxe
OJIHOTO UM OoJiee (PMHAHCOBBIX MHCTPYMEHTOB 3a
Kinenra u ot ero nuna.

2.3. Ccpuiku B JloroBope Ha axthl, llpaBuna
Komuccun, HOpMaTuMBBI WM 3aKOHBI SIBIISTFOTCS
CChUIKaMM Ha Takue akTthl, [IpaBmia Kommuccuu,
HOPMAaTHUBBI ¥ 3aKOHBI, KOTOPHIE BPEMS OT BPEMEHHU
U3MEHSIOTCS, JOTOJIHSIOTCS, BOCCTaHABJIMBAIOTCS
W 3aMEHSIFOTCS.

2.4.CcbllkMd Ha IYyHKTBl cTaTedl  SBISIOTCA
CCBIJIKaMU Ha MyHKTHI ctareil JloroBopa.

2.5.3aroyl0OBKM  JAIOTCS HCKIIOYUTEIBRHO IS
nenel ymoOCTBa W HE BIHMSIOT Ha TOJKOBAHHE
HoroBopa.

3. Kinaccupuxkanus Kinnenros

3.1. B coorBerctBUM ¢ TpeOoBaHUSMHU 3aKOHA
Kommanus omnpepensier kareropuro Kimenra kak
YaCTHOTO KJIMEHTa, MPO(ECCHOHATBHOTO KIMEHTa
WA TMPUEMJIEMOTO KOHTpareHTa Ha OCHOBaHUHU
MPEACTABIEHHBIX KianentoMm CBEJICHUI u
JTOKYMEHTOB W yBegomusier  Kimmenta o
IIPUCBOECHHOM €My KaTerOpHUHU.

3.2. KuueHT, COOTBETCTBYIOUIMII TpeOOBaHUAM
Yactu A Broporo Ilpunoxenuss k 3akoHy,
npu3HaeTcs: Npo(ecCUOHATBHBIM KIMEHTOM IOCe
MPEOCTaBICHUS]  CBEACHMM U JJOKYMEHTOB,
MOATBEPKIAIOLIUX ero COOTBETCTBUE
TpeboBanusaM. KiimeHT Moxker B Jt00oe  Bpems
[10/1aTh 3asiBJIEHUE 00 N3MEHEHHUHU CBOETO CTaTyca.

3.3. YacTHpli KIMEHT MOXET ObITb NpPU3HAH
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professional client in relation to all or certain
services or operations or the type of transaction
or product only upon written request and after
providing evidence of his compliance with the
requirements of paragraph 1 of Part B of the
Second Appendix to the Law.

3.4. Professional client can apply for recognition
as a retail client in respect of all or certain
services or operations or the type of operation or
product in order to secure a higher degree of
protection.

3.2. Non-EEA Clients warrant that any
transaction entered into with the Company is
permissible under their relevant home state
legislation.

3.3. By entering into this agreement the Client
agree to inform the Company of any event
affecting the Client’s ability to undertake and
discharge the Client’s obligations, as well as
other circumstances, that may influence the
categorization of the Client.

4. Description of Services

4.1. The Company may provide services to the
Client in order to commit transactions in
securities, derivative instruments and the
Company may deal with the Client as agent, that
means: execution of orders on the Client’s
behalf, receipt and transmitting of orders,
arrangement or making arrangements with a
view to transactions in investments or related
instruments and provision of such other services
as the Company may agree from time to time
(the “Services™).

4.1.1. Maintenance by the Client with respect to
securities of domestic and foreign issuers issued
in the territory of the Republic of Cyprus and
abroad (hereinafter - the "Securities"), engaging
in transactions with cash for their conversion to
cash in foreign currency, as well as providing
related services, including:

4.1.1.1. Making the Company on its own behalf
but at the Client's account transactions in
securities traded on regulated markets, and/or
making instructions by the Company on its
behalf, but at the expense of the Client to a third

podeccroHaIbHBIM KJIMEHTOM B OTHOILIEHUH BCEX
WIM ONpENENCHHbIX YCIYr WM OIepauuil uiu
TUNA OMNepanuuil WM MPOAYKTa TOJBKO IO
IUCbMEHHOMY 3aIpOCy U IIOCJ€ MPEeIOCTaBICHUS
JOKYMEHTOB, IOJITBEPKIAIOLIUX €r0 COOTBETCTBUE
TpeboBanusM nyHkrta | Yactu B Broporo
[Tpunoxenust k 3akoHy.

3.4. TlpodeccroHanbHBIM KIMEHT MOXKET MOJaTh
3asIBJICHHUE O NMPU3HAHUU €r0 YaCTHBIM KJIMEHTOM B
OTHOIIEHUM BCEX WJIM ONPEJENIEHHBIX YCIyT WU
ONepalMii WIA THUIIA ONlepalui WU NPOLYKTa JJIs
obecrnieyeHust 0oJiee BHICOKOTO YPOBHS 3aIIMTHI.

3.2. KnueHTtsl W3 CTpaH, HE OTHOCSILUXCS K
ctpaHam EBpomneickoil SKOHOMHYECKOW 30HBI
(EEA), rapanHTupyloT, u4TO Jr00as  crenka,

3aKirodeHHas ¢ KoMmmanuen, paspelieHa corjiacHoO
COOTBETCTBYIOIIMM 3aKOHaM, JEHCTBYIOIIUM B HX
CTpaHe.

3.3. 3awmouas Hactosiumii [lorosop, Kiuent
MOTBEPIK1aeT CBOIO 00513aHHOCTH
UH(POPMHUPOBATH Kommanuto 0 TFOOBIX

00CTOATENBCTBAX, BIUSIOIKNX HA €ro COCOOHOCTh
MIPUHUMATh W BBITMIOJIHATH CBOM 00s3aTEIbCTBA, a
TaKXKe O JII0O0BIX 00CTOSTENLCTBAX, KOTOPbIE MOTYT
MOBJIMSITH Ha OTHeceHue KimmeHTa Kk onpe/ e ieHHOM
KaTeropuHu.

4. Onucanne Yciayr

4.1 Komnanust MOXeT mnpenocTaBisaTh KimeHTy
YCIyTU B OTHOILIEHUU COBEpILEHHUS Olepanuil c
LEHHBIMU Oymaramu, IIPOU3BOIHBIMU
MHCTPYMEHTaMH, a Takke paborars ¢ Kiinentom B
KayeCcTBE arcHTa, 4YTO O3HA4YaeT ClEIyoIee:
BBIIIOJIHEHUE MOpYyYeHHH OT wuMeHu KiumeHra,
MOJIyu€HUE U Iepenadya MOPYy4YeHUH, opraHu3alius
WIM OT/laya PACMOpPsDKEHUN B OTHOLIEHUM CHEJIOK
1o MHBECTUIIMOHHBIM Wi CMEKHBIM
MHCTPYMEHTaM, a TaKKe IPEeJOCTaBICHUE TaKUX
NpYrux yciyr, Ha KoTopsle Kommnanus, BpeMs OT
BpEMEHH, MOXKET coryiamaThes («Y cJiyru»), B TOM
qucie:

4.1.1. O6cnyxuBanue Komnanuedr Kimenra B
OTHOIICHUM IICHHBIX OyMmar HaIMOHAJIBHBIX U
WHOCTPAaHHBIX 3MHTCHTOB, BBINYINICHHBIX Ha
tepputopuu Pecnybmmku Kunp u 3a e€ npenenamu
(mamee — «ueHHbIE Oymarmy»), COBEpIIICHUE
oTieparyii ¢ JICHESKHBIMUA CPEJICTBAMHU C LEIBI0 UX
KOHBEpTAIlMK B WHOCTPAHHYIO BaJIOTy, a TaKKe
OKa3aHHE COMYTCTBYIOUINX YCIYT, B TOM YHCJIE:

4.1.1.1 Cosepuienue Kommnanueit ot cBoero
UMeHH, HO 3a cdeT KimeHTa caellok ¢ IeHHBIMH
Oymaramu, oOpallarolIMMHUCS Ha PEryIupyeMbIX
peIHKaX, u/munum nojadya Kommanuei oT cBoero
MMEHH, HO 3a cueT KimeHTa nopydyeHus TpeTbeMy
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party to conduct transactions in securities traded
on trading facilities. The Company has selected
a number of execution venues that meet its
criteria for delivering best execution to the
Client in particular financial instruments. The
list of selected execution venues as well as any
changes to it will be published on the website
(www.zerich.eu).

4.1.1.2. closing on behalf of the Company under
Client’s order and at his expense of transactions
with funds for their conversion and/or filing of
the instructions to a third party on behalf of the
Company, but at the expense of the Client's to
perform the above operations;

4.1.1.3. closing on behalf of the Company under
Client’s order and at his expense of transactions,
factual and legal actions in order to provide
technical access to data on foreign Trading
Facilities in the manner and cases provided for
in the present Agreement (hereinafter "Providing
access ").

4.1.2. Provision of services by the Company on
the conclusion of derivative contracts based on
the Client's instructions in the section of
derivative contracts (on the derivatives market),
of the relevant trade organizer. Provision of
services under the present Agreement is made
under derivative contracts, the underlying assets
which are emission securities, currencies,
commodities, stock composite index, and other
assets in accordance with the legislation of the
Republic of Cyprus and other jurisdictions.

4.2. The provision by the Company of the
Services will be subject to the Agreement and
any statutory, regulatory, legal or market
requirements.

4.3. The Company shall not provide advice in
the form of personal recommendations and
therefore, in relation to transactions the Client
enter into with the Company, the Client does so
in reliance solely on the Client’s own judgment
and the Company makes no assessment of the
suitability of such transactions. In this regard the
Client should note that if the Company merely
explain the Agreement of an investment or its
performance characteristics this does not of
itself amount to advice on the merits of a
transaction in the investment or on the legal or
tax status or consequences.

JUIly Ha COBEpIICHHE CHEJIOK C LIEHHBIMU
Oymaramu, OOpalIalOIIMMHUCS HAa  TOPTOBBIX
womaakax. Komnanus BeiOpana psii IUIOLIAJI0K
WCIIOJTHEHUS, OTBEYAMOIINX HAIIUM KPHUTEPUIM
HauWydiiero wucnojgHenuss misg  Kowenrta s
HEKOTOPBIX KOHKPETHBIX (hMHAHCOBBIX
MHCTPpYMEHTOB. [lepeueHn BRIOpaHHBIX IUIOMIAIOK a
TaKke JO0bIe M3MEHEHHS K HeMy OyayT
onyOnmMkoBaHbl ~ Ha  BeO-caiite  Kommanum
(www.zerich.eu).

4.1.1.2. coBepuienue Kommnanuei o nopy4eHuro u
3a cuer KimenTta onepauuii ¢ JACHEKHBIMU
CpelIcTBaMH B IEJAX WX KOHBEPTAMH W/ WK
nomada KoMmItanmed ot cBoero MMeHH, HO 3a CUET
Kinuenra  mopyueHus  TperbeMy JHMIly  Ha
COBEPIICHHUE YKa3aHHBIX ONEpPALN;

4.1.1.3. coBepmienue Kommanueit oT cBOEro MMEHU
n 3a cuer Kimenra nubo OT MMEHM M 3a CueT
Knuenra cpenok, ¢GakTHUeCKHMX W IOPUIUICCKUX
JNEUCTBHM B LeNAX MpenocrtaBieHus KimeHty
BO3MOKHOCTH TE€XHMUYECKOTO OCTYIa K JAHHBIM O
toprax Ha Toproseix Iliomankax B mopsiake U B
ClIyJasx, MPEAYCMOTPEHHBIX HAaCTOAIIUM
JHorosopom (nanee «IIpenocraBnenue Joctymay).

4.1.2. IlpenocraBinenue Kommanueit ycayr mno
COBEpUICHUIO CPOYHBIX CIEJIOK Ha OCHOBAHWUU
nopydeHud KnmeHTa B CEKIHMHM CPOYHBIX CIEIOK
(Ha  CpOYHOM  PBIHKE)  COOTBETCTBYIOIIETO
opranusaropa Toprosiu. lIpemocraBienue ycimyr
no Hacrosimemy JloroBopy — mpou3BOAMTCS 11O
CPOYHBIM  KOHTpaKkTaM, 0a30BbIM  aKTHBOM
KOTOpPBIX  SIBJSIIOTCS. ~ OMHUCCHUOHHBIE  ILIEHHBIE
Oymaru, BaJllOTa, TOBapbl, (OHIOBBIE CBOJIHBIE
MHJIEKCBl U JIpyrvie BUJIbl aKTUBOB B COOTBETCTBUU
C JICUCTBYIOIINM 3aKOHOJIATEIHCTBOM PecryOnmku
Kunp 1 HHBIX FOPUCIUKIUN.

4.2.  IlpenocraBnenne  Kommanmeir — Yeayr
IIPOMCXOJUT B COOTBETCTBUM C  HACTOSLIUM
JloroBopom, a TaKXKe YCTaBHBIMU,
PETYISATOPHBIMU, OPUIUYECKUMH U PHIHOYHBIMU
TpeOOBaAHUSAMH.

4.3. Komnanus He npefocTaBisieT KOHCYIbTAalUN B
dhopme MEPCOHAIBHBIX  PEKOMEHAAUUWA W,
clieJIoBaTeIbHO, 4TO KacaeTcs CJICTIOK,
3akmodaeMblx Knuentom m Kommanueidt, Knuent
OTUPAETCS MCKIIOUYUTEIILHO HAa CBOE€ COOCTBEHHOE
pemwenre, W KoMnmanus He [aeT  OLIEHKU
HEOOXOTUMOCTH TaKUX CHENOK. B Takom ciyuae
Knuenty crnegyer wumerb BHIY, UTO €CIH
Kommanuss Bcero maumip pa3bsCHSAET YCIOBHUSA
MHBECTULIMOHHOM  cAenku uim e€ pabdouux
XapaKTEePHUCTHK, TO caMO IO cebe He O3HavaeT
PEKOMEHJIallMii B OTHOILIEHUU IPEUMYIIECTB
JaHHOW  WHBECTHIIMOHHON  CHCIKH, HIH B
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4.4. All investments are subject to risk, the
degree of risk is a matter of judgment and cannot
be accurately pre-determined. The Company
gives no warranty as to the performance or
profitability of the Client’s account, opened as
part of the conclusion of the Agreement or the
Client’s investments or any part thereof. To the
extent that the Client engages in transactions in
securities and other financial instruments the
Client’s attention is drawn to the specific risk
disclosures which are set out in the Appendix 9.

4.5. The Company may delegate the
performance of any of the Services to any
affiliated company and/or to such other
person(s) the Company may think fit. The
Company may also employ agents as the
Company selects on such terms as the Company
considers appropriate, taking into consideration
the provisions of Clause 40 of the Law. The
Company may, where the Company considers it
appropriate, enter into clearing arrangements
with clearing brokers or clearing members of a
particular exchange. The Agreement of its
clearing arrangements with such agents
(including any exclusions or limitations of
liability) will be binding on the Client and may
be directly enforced against the Client by such
agents.

4.6. The Company is authorized by the Client to
do anything which the Company considers
necessary or appropriate either to provide the
Services (including but not limited to acting as
the Client’s agent and delegating its authority as
the Client’s agent to another party) or to comply
with any applicable laws or regulations.

4.7.The Company will not be responsible for the
provision of any tax or legal advice in relation to
the Services.

4.8. The Company will treat the Client as direct
client, the Company has no obligation and
accept no liability to any other person for whom
the Client may be acting as an agent,
intermediary or fiduciary (whether or not the
existence or identity of such person(s) has been
disclosed to the Company). Where the Client are
acting in one of the aforesaid capacities on
behalf of another or others, the Client represents,
warrants and agrees that:

OTHOIIICHUN Cé }opmmqecxnx %1 HaJIOTOBBIX
HOCJIEICTBUN.

4.4. Bce  MHBECTMLIMM  IOJABEPKEHBI  PHUCKY,
CTEIIEHb PUCKA SIBJIAECTCS MPEAMETOM OLICHKH U HE
MOXeT OBITh TOYHO TpeaomnpezaeneHa. Kommanus
HE JAeT TapaHTUW OTHOCUTEIBbHO TOKa3arejed U
npuOBIIBHOCTH  cueta  KimeHTta, OTKpBITOTO
corlacHO HactosimieMy JloroBopy, a Takke
vHBecTHIMN KineHTa, MOJTHOCThIO WM YaCTHYHO.
Tak kak KinneHT coBepmiaer CHENKUA C LIEHHBIMHU
Oymaramu u APYTUMU (uHaHCOBBIMU
WHCTPYMEHTaMH, eMy  ciueayer  oOpaTuTh
BHUMaHUE Ha packpeiThe uHQopMamum O
HEKOTOPBIX pUCKaX, M3J0KEHHOU B [lpunoxxkeHun

9.

4.5. Komnanus BrpaBe NOPyYUTh OKa3aHUE KaKHUX-
nn6o Ycenyr mo0oit addumupoBaHHON KOMIAHUN
u (wm) apyromy (-um) auny (-am), IO CBOEMY
ycMmotpenuto. Kommanusi Takke BIIpaBe€ HaHATh
areHToB, KOTOpeIXx KomnaHusi BbIOMpaeT Ha Takux
YCIOBUSAX, KOTOpPbIE  COYTET  MOJXOMASIIHMH,
PYKOBOJICTBYACh, B HaCTHOCTH, cTaThEM 40 3akoHa.
Komnanuss  BmpaBe, nmnpu  HEOOXOAMMOCTH,
3aKiIoyaTh  COTJIALIEHUS O KJIMPUHTOBOM
0OCITyXMBaHUU C KJIMPUHTOBBIMU OpoKepaMu WU
KJIMPUHTOBBIMHM Y4aCTHUKAMH KOHKPETHON OUpIKU.
VYcioBust 1OroBOpOB € TAKUMU areHTaMu (BKJIH0Yast
T00bIe UCKITIOYECHUS W OTrpaHUYEHUS
OTBETCTBEHHOCTH) SIBJISIIOTCS
oOs3arenbHbIMU Uid KiMeHTa, U areHTbl BIpaBe
HEMOCPEJCTBEHHO O00ECNeYuTh HX HCIHOJHEHUE
Kimmentom.

4.6. Kommanusi ymomHomoueHa Kimentom Ha
COBEpILIECHHE BCEX JEWCTBUH, KOTOPHIE COYTET
HEOOXOIMMBIMM WJIU 11€1€CO00pa3HbIMU JTUOO0 st
OKa3zaHus Yciuyr (BKJIIOuYas, TOM 4HUCIe, AEUCTBUS
B KkauectBe areHta Kimenta u mepenauy
IIOJITHOMOYMI B KayecTBe areHTa KimeHra npyrum
JuaMm), JIM0o ISt COOMIOCHUS JTFOOBIX 3aKOHOB U
MI0/I3aKOHHBIX AKTOB.

4.77. KoMmmanust He HECET OTBETCTBEHHOCTH 3a
KOHCYJbTUPOBAaHHUE o HaJIOTOBBIM u
FOPUINYECKAM BOIIPOCAM B CBSI3U C Y CIIyraMu.

4.8. Komnanust  paccmatpuBaer  Kimenra B
Ka4yecTBe HETIOCPEJICTBEHHOTO KJIMEHTA
Komnannu, He Hecer o00s3aTeNbCTB H  HE
NpPUHUMAeT Ha cedd OTBETCTBEHHOCTh IO
OTHOIIEHWIO K JPYIHM JIUIaM, IS KOTOPBIX
KnueHt sBnsieTcs areHToM, IOCPEIHUKOM WIIH
JOBEPEHHBIM JIUIIOM (BHE 3aBHCHMOCTH OT TOTO,
packpeiTa Ju WH(POPMAIUs O CyIIECTBOBAaHUH WU
UJEHTU(DUKAITMOHHBIX TAHHBIX TAKOTO JIUIA (JIUII).
B cimydae ecnm KiumeHT BbICTymaer B OJHOM U3
BBIIIICNIEPEYHCICHHBIX KAa4eCTB OT MMEHHU APYrHX
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4.8.1. The Client have full power and authority
to instruct the Company upon the present
Agreement;

4.8.2. The Client have no reason to believe that
such person(s) will not be able to perform any
settlement obligation hereunder;

4.8.3. The Client have obtained and recorded
evidence of the identity of such person(s)
or any underlying principal of such person(s);

4.8.4. The Client will provide to the Company
with such information as the Company require
in relation to the present Agreement, including
all information required to comply with all
Commission Rules and all applicable anti-
money laundering rules and regulations; and

4.8.5. The Client will be liable to the Company
jointly and severally with the Client’s principal
in respect of all obligations and liabilities arising
from transactions effected on the Client’s
instructions.

4.9. The Company will not be obliged to effect
any transaction nor do anything else which
would breach any statute, law or other
regulation.

5. Systems Access

5.1. The Company will provide any of the
Services through dedicated systems (“Systems
Access”) which shall be used for

1) terminal access(es) for electronic trading,
transmission of the Client’s orders;

2) monitoring the activity and positions in the
Client’s account(s) and

3) receipt of reports, extracts, confirmations and
other messages

4) provision of software and communication
links necessary for access. Systems Access may
be a proprietary service offered by the Company
or a third party system offered by another
broker, vendor or exchange. The Client may use
the software solely for the Client’s own internal
business purposes.

5.2. Systems Access will be used to transmit,
receive and confirm execution of orders, subject

mun,  Knment — 3aBepsieT,  rapaHtupyer M
COIJIAIIAETCA, 4To:

4.8.1. Knuent obnajgaer AOCTaTOYHBIMU IPaBaAMU
W TIOJHOMOYHMSAMH HAa BBIJauy HOpPYYCHHU
Kommanuu cornmacHo HactosmeMy Jlorosopy;

4.8.2. y KiueHnta HeT npUuYuHBI HOJarath, 4TO
Takoe JHIO (Takue JHIa) He CMOXKET (HE CMOTyYT)
BBITNOJIHUTh Kakoe-1100 00513aTesIbCTBO O OIUIaTe
COIIacHO HacrosiueMy Jlorosopy;

4.8.3. Knuent  momyuusi U 3aUKCHUpPOBAI
UACHTU(UKAIIMOHHBIC JAHHBIE TAKOTO JIMIA (TaKuX
1), W 1000T0 COOTBETCTBYIOIIIETO
MPUHIIMIAIA TAKOTO JIUIA (TaKUX JIUI);

4.8.4. Knuent mnpenocrasisier Kommanuun Ty
uHpopmanuio, kotopyro Kommanus norpedyer B
CBsA3M ¢ HacrosimuM J[oroBopoM, BK/IIOYas BCIO
nHpopManuo, TpeOyeMyro ISl COOIOACHUS
[IpaBun Komuccun u Bcex NpUMEHUMBIX NTPABHII U
[IPaBOBBIX HOPM B OTHOILEHUU MPOTUBOJAEUCTBUS
OTMBIBAHUIO JICHET; a TaKXKe

4.8.5. KnueHT HeceT OTBETCTBEHHOCTh Ieper]
KoMnanum 1o oTAenpHOCTM UM BMECTe C
NPUHIMUIAIOM B  OTHOIIEHUH  OO0s3aTENbCTB,
BO3ZHUKAIOIIMX U3 CHEJOK, COBEPLIEHHBIX IIO
nopy4yeHusM Kimenra.

4.9.Komnanus He 00s13aHa coBepIIaTh KaKyr0-Tu00
CIIENIKY WJIM JIeJIaTh Y4TO-JIN00 €Ile, YTO HapyIINIo
OBbI YCIIOBHUSI KaKOro-1H00 aKTa, 3aKOHA WM HHYIO
HOpMY TIpaBa.

5. CucreMHbIii 10CTYII

5.1. Komnanust Oyner mpeaocTaBisTh JiI0Oyl0 u3
Yenyr yepes CIielIMaIbHbIE CHUCTEMBI
(«Cucremubiii  JlocTym»), KOTOpble JOJDKHBI
WCTIOJIH30BAThCS JIIS

1) noctyna(-oB) Ha TEPMHUHAJBI JJIs1 HJIEKTPOHHOMN
TOProBIIH, IEpenayn nopydeHuil Kinuenra;

2) MOHMTOPHHIra JEATENbHOCTH M TMO3ULUI Ha
cuere(-ax) Knmenra,

3) MOJTy4YCHUS OTYETOB, BBITIHCOK,
MTOTBEPIKICHUM, JTIOOBIX HHBIX COOOICHU, 1

4) mpenocTaBieHUS HEOOXOIUMBIX U JOCTYIa
KOMMYHHMKAI[MOHHBIX M JJIGKTPOHHBIX JIMHHM.
Cucremupiif  Jloctyn MoOXeT ObITh YacTHOM
ycnyro, mnpemnaraemoi — Kommanuen,  wim
CTOPOHHEH CHCTEMOW, Ipe/ularaéMon JIpyrum
OpokepoM, mpoaaBIOM, Wik Oupkeid. Kiment
MO>KET HCMOJb30BaTh MPOrpaMMHOE oOecredyeHne
UCKJIIIOYUTENIBHO s  CBOMX  COOCTBEHHBIX
BHYTPEHHMX LIEJICH.

5.2. CucremHbIit Hoctyn Oyzner
UCIOJIb30BAaThCs I Nepeladd, NOJydeHHs, U




to prevailing market conditions and applicable
legislation and exchange rules and regulations.

5.3. If the Client is provided with identification
number, code or other sequence which allows
access to the System Access via computerized
online service (the “Password” and/or “ID”) the
Client accept full responsibility for use and
protection of the Password(s) and ID(s) as well
as for any transaction occurring in an account
opened, held or accessed through the ID or the
Password.

5.4. The Client represent, warrant and agree
that any individual who has possession of any
Password(s) and/or ID(s) is the Client’s duly
authorized representative, having the power and
authority to legally bind the Client in this
manner. Such acceptance shall be deemed to be
as effective as a written signature performed
manually by the Client.

5.5. The Client shall immediately notify the
Company in writing if the Client become aware
of the following:

5.5.1. Any loss, theft or unauthorized use of the
Client’s  Password(s), ID(s) or account
number(s); or

5.5.2. Any failure by the Client to receive a
message indicating that an order was received
and/or executed; or

5.5.3. Any failure by the Client to receive an
accurate confirmation of an execution; or

5.5.4. Any receipt of confirmation of an order
and/or execution which the Client did not place;
or

5.5.5. Any inaccurate information in the
Client’s account balances, positions, or
transaction history.

Any document or message communicated
through the Systems Access prior to the
notification shall be deemed originated from the
Client.

5.6. Neither the Company nor any provider shall
be liable in any way to the Client or to any other
person for:

IIOATBEPXK/ICHHUSI ~ MCHOJIHEHUs  IOpY4YEHUH, B
3aBUCHMOCTH OT NPEBAIUPYIOIINX YCIOBUN PBIHKA
U JCUCTBYIOHIETO 3aKOHOJATENIBCTBA, a TAaKKe
OMpKEBBIX MPABUJI U IPABOBBIX HOPM.

5.3. Ecnu Knuenty MIpeI0CTaBJIeH
UICHTU(PUKAIIMOHHBI HOMEp, KOJ, WM HHas
MIOCJIEIOBATEIBLHOCTD, 00ECIIEUNBaIOIIas JIOCTYIl K
CucremHOMY Hoctymy IIOCPEACTBOM
KOMIIBIOTEPU30BAHHON YCIYTH B PEKUME OH-JIAH
(«[Tapomb» w/mmu Wnentudukanuonusii Komy),
Knuent  npuHummaer Ha  cebS  NOJHYIO
OTBETCTBEHHOCTH 3a Mojb3oBaHue I[laponem(-smu)
n WpentuduxanronusM(-piMu) Komom(-amu) u
3alUTY TAaKOBBIX, a TAKXKE 32 JIIOOYI0 TpaH3aKIHUIo,
MIPOUCXOJISIIYIO Ha CUYETY, OTKPBHITOM, BEAYIIEMCS,
Uy aoctynHoMm uepe3 Mnentudukannonnsii Kog
nnu [Tapoe.

5.4. KnueHT 3aBepsieT, rapaHTUPYET U BbIpaKaeT
CBOE corJiacue Ha ClIelyroniee: JJr0oe Gu3niIecKkoe

nuno,  Buaaeromee  [lapomem(-smu) — w/mim
NnentuduxanmoHHbIM(-aM1) Konom(-amn),
SIBJISIETCS HaJJICKAIM obOpazom

VIIOJHOMOYEHHBIM  TIpejicTaBuTenieM  KimeHra,
UMEIOIUM TIPAaBO M TIOJTHOMOYHS FOPUIUICCKH
cBsa3piBaTh Kinmenta Ttakum oOpaszom. Taxkoe
cormacue  OyameT  CUYMTAThCsd  TaKUM  Ke
NCUCTBUTEILHBIM, KaK W JIAYHAS  TIOJIHUCH,
npocrabieHHas KiueHToM JTu4Ho.

5.5. KuiueHT He3aMEeUIMTENIBHO  YBEIOMIIIET
Kommnanuto B nuceMenHoit gopme, eciu Kinenrty
CTaHET U3BECTHO O CICAYIOIIEM

5.5.1. JIro0oii yTepe, Kpake WIn
HECaHKIMOHUPOBAHHOM HCIOJIb30BAaHUH €ro(-HX)
[apons(-eit), Mnentudukanuonnoro(-six) Koma(-
OB), WJI1 HOMepa(-0B) cueTa(-0B); WU

5.5.2. JIrobom HEMOJIy4YeHU N Knuentom
COOOIIEHHs], YKa3bIBAIONIETO HA IMOJYYCHHE W/WIN
BBIIIOJIHCHHSA MMOPYUYCHUA, UIINU

5.5.3. JIrobom HEMOJIy4YeHU N Knuentom
IMPaBHUJIbHOT'O MOATBCPKACHUA BRINIOJTHCHUW A, UIIN

5.5.4. JIroboM MOJIy4€HUU MOATBEPKACHUS W/WIN
BEITIOJIHEHUST TOpYy4YeHHs, KoTtoporo KimeHt He
TaBaIr; WIn

5.5.5. JIroboit  HeBepHOM  HHpOpMaUU B
OTHOIICHHHU CaJIbJA0 CUCTOB, HOSI/IHI/II\/’I HJIK UCTOPUU
onepauunii Knuenra.

JIro0olt HOKyMEHT WM CcOOOIlEHHE, IepeJaHHOe
MOCPEJICTBOM CucremHoro Hocryma 70
YBEIIOMJICHUS, CUUTACTCS OTIPABJICHHBIM
Kimmenrom.

5.6. Hu Kommanwms, HM Kakod ObI TO HH OBLIO
mpoBaiiiep  He  Oyler  HECTH  HHUKaKou
OTBETCTBEHHOCTU mepen Kimentom wim Jr00bIM
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5.6.1. Any inaccuracy, error or delay in, or
omission of any such data and/or information or
the transmission or delivery of any such data
and/or information, or

5.6.2. Any loss or damage arising from or
occasioned by any such inaccuracy, error, delay
or omission, non-performance, or interruption in
any such data and/or information due either to
any negligence act or omission or to any
condition of “force-major” (e.g., flood,
extraordinary weather condition, earthquake or
other act of god, fire, war, insurrection, riot,
labor dispute, accident, action of government,
communication of power failure, equipment or
software malfunction), or

5.6.3. Any other cause, whether or not within
Company’s or any Provider’s control.

5.7. The use and storage of any information
including, without limitation, the Password(s),
the ID(s), portfolio information, transactions,
account balance and any other information or
orders available to the Client through the
Client’s use of System Access is the Client’s
sole risk and responsibility.

5.8. The Client acknowledge that from time to
time, and for any reason, System Access may
not be operational or otherwise available for the
Client’s wuse due to servicing, hardware
malfunction, software defect, service or
transmission interruption or other cause. The
Client agrees to hold the Company and any
provider harmless from liability or any damage
which result from the unavailability of System
Access. The Client acknowledge that the Client
have alternative arrangements which will remain
in place for the transmission and execution of
the Client’s orders, by telephone, facsimile
transmission, or otherwise, in the event, for any
reason, circumstances prevent the transmission
and execution of all, or any portion of, the
Client’s orders through the service.

5.9. The Client may not upload files that contain

WHBIM JIMIIOM 3a:

5.6.1. Jl1oOyr0 HETOYHOCTb, OIIMOKY, WU
3aJIep’KKY, WK HEJ0CTauy B JIFOOBIX TAKUX JAHHBIX
u/unn uHGoOpManuu, U WIK NpU Iepefaye, WK
IOCTaBKe  JIOOBIX  TakMX  JAaHHBIX  W/WIHA
nH(pOpMaIUU, UITN

5.6.2. JIro6oit yOBITOK Miu yiepO, BOZHUKAIOIIUN
WIM BBI3BAHHBIA 10 TpUYMHE JI00OHM Takon
HETOYHOCTH, OIIMOKH, 3aJCPKKU, WIK HEI0CTayH,
HEBBINOJIHEHUS, WIM TpPEpbIBaHUA B Iepejaude
JOOBIX TAKUX JAHHBIX W/WIKA HH(DOPMALUH, B CUITY
KaKoM-11M00 HEOpEeKHOCTH WIM YIYLICHUS, WIN
KaKoTO-TM00  00CTOsATEeNbCTBA  «(Dopc-Maxopay
(Hampumep, HABOJHEHMSI, Ype3BbIYAITHBIX
MOTOJHBIX YCJIOBHH, 3E€MJICTPACEHUS, WJIM WHOH
IPUPOJHON  KaracTpo(dbl, TOXKapa, BOWHBI,
BOCCTaHMs, OyHTa, TPYAOBOIO CIOPa, HECYACTHOIO
ciiydasi, AEWCTBMSI IIPaBUTENbCTBA, cOOsl B mojaue
AIIEKTPOIHEPIHH, IIJIOXOr0 (PYHKIIMOHUPOBAHUS
000pyI0BaHUS WJIA MMPOTPAMMHOTO OOECTICUCHHS),
I

5.6.3. Tlo mro0oit WHOW MPUYUHE, HE 3aBUCUMO OT
TOTO, HAaxXOAWTCS JH OHAa TOJ KOHTPOJEM
Komnanuu wim nposaiiiepa, iy Her.

5.7. Hcnonp3oBaHue U  XpaHEHHE JHOOOM
nHpopManum, BKIOYas, 0e3  OTrpaHUYCHUS,
[Mapons(u), Wnenruduxannronusiii(-pie) Konu(sl),
nH(popMaIIo 0 MopTdee, onepanusx, caibI0 Ha
cuety, u Jo0od npyroil uHbopmanuu WM
nopyueHud, goctynHbix Kimenty Onaronaps
noJsib3oBaHu0 CucTeMHbIM J[OCTYNOM, OTHOCHUTCS
UCKJIIOYUTENIBHO K €ro COOCTBEHHOMY pHCKY H
OTBETCTBEHHOCTH.

5.8.  KimmeHT mpusHaeT, 4To BpeMs OT BPEMEHH,
no 6ot mpuunne, Cucremubii JJoctyn Moxer
He paboTaTh WM OBITH MO WHBIM MPUYMHAM HE
JOCTYIIHBIM ~JJIi HUCIOJIb30BAaHUSI B CBSI3U C
o0ciyKMBaHUEM, IJIOXUM (YHKIMOHUPOBAHUEM
o0opynoBaHus, nedexTom MIPOTPAMMHOTO
obOecnieueHus, nepeboeM B OOCTYKUBAaHUU WIH
nepeaade, WIM 1O HHOM mnpuunmHe.  KiumeHt
ocBoOosxaeTr Komnanuio u nposaiiiepa ot aro00i
OTBETCTBEHHOCTH WJIM BO3MEIIeHUs  yiepoa,
MIPOUCTEKAOLLEr0 BCJIEJICTBHE OTCYTCTBHUS
Cucremuoro J[loctyma. KinmeHT mnpu3Haer, 4To
CYLIECTBYIOT aJbTEpHATUBHBIE CPE/ICTBA Iepeaun
U  BbINOJHEHHMA nopydeHuit Kimenra: 1o
TeneQoHy, IoCpPeICTBOM (PaKCUMUIBHON Mepeaaun
WIM HHBIE - B CIy4yae €Ciad M0 Kakou-1nbo
IpUYrMHE OOCTOSITENLCTBA MOMEUIAIOT Mepeaaye U
BBIIIOJIHEHUIO BceX mnopydeHur Kimenrta wim
KaKoM-1100 UX YacTH NOCPEJICTBOM HCIIOJIb30BAHUS
JTAHHOM YCITyTH.

5.9. KnmeHT 00s3yercss HE BBIFPY)KaThb (Qailibl,
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software or other material protected by
intellectual property rights unless the Client
have received consent from the Company. The
Client may not upload files that contain a virus
or corrupted data. The Client may not delete any
author attributions, legal notices or proprietary
designations or labels. The Client may not use
System Access in a manner that adversely
affects the availability of its resources to other
Clients. The Client may not download a file that
cannot be legally distributed via System Access.

5.10. The Client shall not (and shall not permit
any third party) to copy, use, analyze, modify,
decompile, disassemble, reverse engineer,
translate or convert any software provided to the
Client in connection with use of System Access
or distribute the software of System Access to
any third party.

5.11. The Client agrees to indemnify and hold
harmless the Company from and against all
claims, demands, proceedings, suits and actions
and all losses (direct or indirect), liabilities,
costs and expenses (including attorney’s fees
and disbursements) incurred or suffered by the
Company and arising from or relating to the
Client’s use of the Services.

6. Applicable Rules and Regulations

6.1. All transactions shall be subject to:

6.1.1. Laws and regulations of the country where
the Company and/or its agents carry out the
transactions under the present Agreement, as
well as any other country’s law, regulations and
rules affecting the Client’s rights and liabilities
in respect of the transactions executed under the
present Agreement or related to it (hereinafter
referred to as the “Applicable Regulations™).

6.1.2. Rules, regulations, customs and practices
from time to time of any exchanges or other
organization or market, or third party involved

coJiep)Kalliie MporpaMMHOe oOecnedyeHue Win
WHbIE MaTepuaibl, 3allUIIEHHbIE IPAaBOM Ha
MHTEJJIEKTYaJIbHYI0 COOCTBEHHOCTb, €CIIM TOJIBKO
He nosryuuT corjacus oT Kommnanum. KiueHT He
JOJKEH 3arpyarb (pailjibpl, cozepikaliue BUPYCHI
WIN TOBPEXJEHHbIE JaHHble. KineHT He JomkeH
yAAIATh HUKaKHe YKa3aHUs aBTOPCTBA,
IOpUAMYECKUE YBEIOMJIEHMSI WIM YyKa3aHUs Ha
YaCTHYIO MIPUHAIICKHOCTh WM Mapku. KineHt He
JOJDKeH moJb3oBatbess CuctemHeiM  JlocTynom
TakuM  00pa3oM, KOTOpbIH  HEeOJIarompusTHO
oTpaxaJics Obl Ha JIOCTYITHOCTU €r0 PeCcypcoB AJisi
npyrux KnuentoB. KiumeHT He HOJDKEH 3arpy’artb
(haimsl, KOTOpBIE HE MOTYT 3aKOHHO
pacmpoctpansaTees yepe3 Cuctemusiii JJoctym.

5.10. KnueHt He noykeH (M HE AOJDKEH pa3peliarhb
HUKAaKUM  TPEThHM  CTOPOHaM)  KOIHUPOBATH,
WCIIOJb30BaTh, aHAM3UPOBATH, MOAU(DUIINPOBATH,
JIEKOMITHIIHPOBATh, 3acceMOInpoBaTh,
OCYILIECTBIISTh BCKPBITHE TEXHOJIOTHUH,
MePEBOIUTh, WIM TPEOOpa30BBIBATh Kakoe OBl TO
HU ObLIO IIPOrpaMMHOE obecrieuyeHue,
npeaocraBieHHoe  KinmeHty B CBA3M C
ucnosib3oBanueM CucremHoro Jloctyna, wiu
neperaBaTh MIpOorpaMMHOE obecrnieueHue
Cucremnoro Jloctyma kakod Obl TO HH OBLIO
TpPEThEN CTOPOHE.

5.11. Kunmentr ocBoboxnaer Kommanuio ot
OTBETCTBEHHOCTH U O0O0s3yeTCs HE JIOMYCKaTh
ymep6a st KoMmmaauu ot kakux Obl TO HA OBLIO
MpEeTeH3i, TpeOOBaHUM, TMPOIECCOB, HCKOB H
WMCKOBBIX 3asBJICHUM, a TaKKe TapaHTUPOBATh
BO3MEILEHUE JIOObIX YOBITKOB (IPSAMBIX WIN
KOCBEHHBIX), 3aJI0JDKCHHOCTEH, W3ACPKEK, W
pacxooB  (BKJIIOYasi TOHOpapbl H  PacXoJIbl
IODHUCTOB),  TOHECEHHBIX WU  OIUIAYECHHBIX
Kommannein n npoucTrekarmmx OT MOJIb30BaHUS
Yenyramu co crtoponsl KnueHta wiud B CBA3U C
TaKOBBIM.

6. [leiicTByromme nnpaBuJjia U HOpMbI

6.1.  Bce onepanuu OyayT MOAYUHATHCS:
6.1.1.3axonam u HOopMaM cTpausbl, rje Kommanus
u/unm  e€ areHTbl BBIIOJHSIOT OIEpalud B
COOTBETCTBUU € HacTosiuM JloroBopom, a Taxxe
3aKOHOJIaTEIbCTBY, HOpMaM, M IpaBHJIaM JI00OH
Apyrol CTpaHbl, BIHAIOIIMM Ha 1paBa U
obs3arenbcTBa KiMeHTa B OTHOLIEHUM ONepaiuii,
BBINIOJIHSAEMBIX [0 HacTosiemMy JloroBopy uiam B
CBSA3M C HUM (B JaJbHEWIIEM HMEHyeMbIe
«eiictByrommvu Hopmammy).

6.1.2.11paBunam, HopMam, 0ObIYasIM, U TIPAKTUKaM,
CYUIECTBYIOIIMM Ha TOT WIM HWHOM MOMEHT
BpEMEHU Ha JIOObIX Oupkax WM B JAPYrux
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in the execution of a transaction and any
exercise by any such exchange or other
organization or market, or third party of any
power or authority conferred on it (hereinafter
referred to as the “Market Rules”).

6.2. If any law, regulation or Market Rule shall
hereafter be adopted by any governmental
authority, exchange or self regulatory
organization which shall be binding upon the
Company and shall affect in any manner or be
inconsistent with any of the provisions hereof,
the affected provisions of this Agreement shall
be deemed modified or superseded, as the case
may be, by the applicable provisions of such
law, regulation or market rule, and all other
provisions of this Agreement and provisions so
modified shall in all respects continue in full
force and eftect.

6.3. The Company may take such actions or
omit to take such action the Company
reasonably consider necessary to ensure
compliance with Applicable Regulations.

7. Margin and Security Interest

7.1. Except for transactions that have been fully
paid for by the Client, the Client agree to deposit
and maintain collateral (cash in an eligible
currency or such other property as the Company
expressly agree to accept) including, without
limitation, initial, original, variation and
maintenance margin together with any
additional collateral in amounts and in such
amounts, at such times and in such form as
required by the Company from time to time in
its sole discretion. If the Company determines
that additional margin or collateral is required,
the Client agree to deposit such additional
margin or collateral upon demand (which, for
the avoidance of doubt, may be required on an
intraday basis).

7.2.  Such margin requirements established by
the Company may exceed the margin required

OpraHu3aIusAXx WIM Ha JPYrux pPbIHKAX, WIHA Yy

TPETbUX JIMI, CBSI3aHHBIX C  BBINOJHEHUEM
TpaH3aKIMKU, a TakkKe JI00OMYy TpaBy WU
ITOJTHOMOYHIO, MPEI0OCTABIICHHOMY u

OCYIIECTBISIEMOMY JTIO00M TakoW OHpKel WiH
JIPYyroyl OpraHu3alMeil WK PhIHKOM, WIH TPEThEu
CTOPOHOM (B JaIbHEUIIEM AMEHYEMBbIE
«IIpaBunamu PoiHkay).

6.2. Eciu B  janpHEHmeM — KaKUM-JIHOO
MIPaBUTEIBCTBEHHBIM OpPraHOM, OWpXKeH, Win
HETroCy/1apCTBEHHOU CaMOpEryJINpyeMOn
opraHuzamuei OyleT MPUHAT KaKOW-THOO 3aKoH,
HopMa, wiu IlpaBuno PeiHka, kotopoe Oynet
oOs3aTenpHbIM 1t KomMnanmn u Oyner BIUSTH
KakuM-Tu00 o0Opa3oM Ha  Kakoe-mubo  u3
ITOJIOKEHUN HAaCTOSIIETO Horosopa WIH
MPOTHBOPEYUTh  TAKOBBIM,  COOTBETCTBYIOIIHE
3aTrparuBaeMble TIOJIOKEHHSI HACTOSIIIETO
JloroBopa OyAIyT CUMTATbCs W3MEHEHHBIMH WIIH
3aMEHEHHBIMH, B 3aBUCHUMOCTH OT CHUTYallld, Ha
JEWCTBYIOIIUE TIOJIOKEHHS TAKOTO 3aKOHA, HOPMBI,
WIA TIpaBWJa PBIHKA, W BCE JPYrue TOJOKCHHS
HacTtosiero  Jloroopa u  Takum  oOpa3om
W3MEHEHHBIE IIOJIOKEHUsT OyayT TpOoJoJDKaTh
OCTaBaThCsI B CHJIE BO BCEX OTHOIIICHHSIX.

6.3. KoMmmanuss MOXeT coBeplIaTh WM HE
coBepulaTh JOObIE JEMCTBUS, B 3aBUCUMOCTH OT
toro uyro Kommanuss  pa3yMHO  couTeT
HEOOXOUMBIM JUIsl oOecrieueHus: CoOII0IeHUs
Hencteyromux Hopm.

7. Map:ka u O0ecriequTe/IbHbIN HHTEPEC

7.1. 3a HCKIIOYEHHEM OIEepalui, MOIHOCTHIO
orutadueHHbIX KnmentoM, KnueHT cornacen BHeCTH
ofOecrieueHUe U TOJJIEPKUBATh €ro YpPOBEHb (B
JICHEe)KHBIX CPEJICTBAX B MOJAXOJSIICH BalllOTe WM
TakoM MHOU cOoOCTBEHHOCTH, KoTOpyro Kommanus
OJIHO3HAYHO COTJIACUTCS TPHHSITH), BKIOoUas, 0e3
OTpaHHYEeHMUS, [EpPBOHAYATILHYIO Mapxy
(rapaHTHIHBINA J1€NO3UT), BapUALMOHHYIO Mapxy,
U MHHUMAJBHYIO Mapxy, BMeCTe ¢ JIIOObIM
JIOTIOTHUTEIbHBIM 00€CIIeYeHUEM Ha TaKHE CYMMBI
U B TaKUX KOJMYECTBAX, B TAKOE BPEMsI U B TaKOU
¢dopme, kak Komnanus Oymer TpeboBarth 1O
CBOEMY YCMOTPEHMIO HAa TOT WJU WHOW MOMEHT
BpeMenn. Ecmm Kommanmsa onpenenur, 49ro
TpeOyeTcs  JOMOJHUTENIbHAS ~ Mapka WU
obecnieuenue, KiueHT cormaceH BHECTH IO
TpeOOBAaHUIO TAKYIO JOMOJHUTEIbHYIO MapKy WU
obecrieueHne (KOTOpoe, BO M30e)KaHUE COMHEHUH,
MOXXET ObITh 3aTpeOOBaHO HA BHYTPUIHEBHOM
OCHOBE).

7.2. Takue YCTaHOBJICHHBIE Komnanueit
TpeOOBaHUS B OTHOLIEHUU MapKU MOTYT ObITh
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by an exchange.

7.3. The Client authorizes the Company to
issue an individual or collective margin call to
the Client from time to time and agree to
promptly meet all margin calls in such manner
as the Company shall designate in its sole
discretion.

7.4. The Company obliges to make every
possible effort in regards to the selection of the
suitable bank, clearing broker, exchange,
clearing organization, or similar entity and
collaboration with the said parties to the best
interest of the Client. The Company, however,
shall not be liable to the Client for the loss of
any margin deposits which is the direct or
indirect result of the bankruptcy, insolvency,
liquidation, receivership, custodianship, or
assignment for the benefit of creditors of above
stated bank, another clearing broker, exchange,
clearing organization, or similar entity.

7.5. In accordance with Applicable Regulations,
the Client grants to the Company a valid priority
and fixed security interest in all of the Client’s
property held or controlled by the Company in
respect of the Client’s liabilities.

7.6. The Client agree to execute such further
documents and take such further steps as the
Company may require perfecting its security
interest, exercising any rights or satisfying any
applicable regulations. The Client shall not
without its prior written consent substitute any
property which is subject to its security interest.

7.7. The Company may, where permitted by
Applicable Regulations, lend, pledge, re-pledge,
hypothecate or re-hypothecate, on any
Agreement, any collateral held in the Client’s
account with the Company. The Client agree
that the Company may grant a security interest
over margin or collateral provided by the Client
to cover any obligations owed by the Company
to an intermediate broker, exchange or market,
including obligations owed by virtue of the
positions held by such entities for other Clients.

BBIIIIE Map>Ku, TpeOyeMoil Oupikei.

7.3. KnueHnrt YIOJTHOMOYHUBAET Komnanwuto
BBICTABIATH ~ KulMEHTy BpeMss OT BpPEMEHH
UHUBUAyaJIbHbIE Wi KOJIJIEKTHBHBIE

Map)KMHaJbHblE TpeOOBaHWS U  COIJIAIIAETCS
YAOBJICTBOPATE BCC MapKUHAJIBHBIC Tpe6OBaHI/I$[ B
TAaKOM IIOPAJKE, KaK Kommanus sto ONpCACIINT 110
COOCTBEHHOMY YCMOTPEHHIO.

7.4. Komnanust ~ o0s3yercs — mpuwiaratb — Bce
BO3MOXKHbIE YCWJIMSI TPU BBIOOpE HaAJIEXKALIETO
OaHKa, KJIINPUHTOBOTO Opoxepa, Oupxu,
KJIMPUHTOBOM WJIM MHOM 1O0J00HOM OpraHu3aif 1
B3aUMOJICHCTBUM € YKa3aHHBIMU JIMLIAMU B
nnrepecax Knuenrta. Komnanusi, onnako, He OyaeT
HECTHU nepen Knnentom HUKaKOU
OTBETCTBEHHOCTH 32 MOTEPIO JHOObIX rapaHTUIHBIX
JIETIO3UTOB, MPSAMO UM KOCBEHHO MPOUCXOJSAIIYIO
B pe3ynbTare OaHKpOTCTBA,
HEILJIATEXKECIIOCOOHOCTH, JINKBUJIALIMH,
KOHKYPCHOTO  TIPOU3BOJICTBA,  OTBETCTBEHHOIO
XpaHEHUs], UM TIEPEYCTYNKHU B M0JIb3Y KPEAUTOPOB
Kakoro Obl TO HH ObpUlO 0OaHKa, JIPYroro
KIIMPUHTOBOr0 OpoKepa, OUp:KU, KIMPUHTOBOM WU
MHOM MOJ00HON OpraHu3aIuu.

7.5. B coorBercTBuM ¢ [eictByromnmu Hopmamy,
Kmuenr  mpemocrtaBnsier  Kommanum — mpaBo
MIPEUMYIIECTBEHHOTO YIIOBJIETBOPECHHUS u
3a()UKCUPOBAHHBIA O0ECTICYNTENIPHBIA HHTEPEC B
OTHOIIEHUHM €ro COOCTBEHHOCTH, YAEp>KMBaeMoOu
i ynpasiasemor — Kommanumeit B cuér
3anomkeHHocTH Knuenra.

7.6. Kmment cormaceH 0QOpMIIATH  TaKylo
MOCJICIYIONIYIO0 IOKYMEHTAIUIO U TIPEANPUHIMATh
TaKue JajlbHelme mmaru, KoTopblx Kommnanus
MOXET TOTpedoBaTh B IEMSIX 3aKPETUICHHS
00€CIeunTeTHHOTO  WHTEpeca, OCYIIEeCTBICHUS
MOOBIX  TpaB, WIM  COONIONEHUS  JHOOBIX
neictBytomux HopMm. Kiment He momkeH 6e3

IIPEIBapUTEIILHOTO MTUCbMEHHOTO COIJIacHs
Komnanun 3ameHsiTh Kakyro Obl TO HHU OBLIO
COOCTBEHHOCTSb, SIBJISIFOIILYFOCSI IpeIMETOM

obecneuntenbHOro uurepeca Komnanum.

7.7. KommaHusi MOXKET, KOrJa 3TO JIOMYCKAETCS
HeuctytomumMu  Hopmamu, mnpenocTaBisTh B
JIOJIT, 3aKJIaJbIBaTh, repe3aKyiaibIBaTh,
OoOpeMeHSATh WA  IOBTOPHO 00peMEeHSTh
WIIOTEYHBIM 3aJI0TOM, Ha JIFOOBIX YCIOBHSIX, JII000E
obecrnieueHre, HaXoAd1eecs] Ha KIMEHTCKOM CYeTe
B Kommanmu. Kimmenrt cormacen, uro Kommanus
MOJXKET IIPEJOCTABIIATh 00ECIEUNTENbHBIA HHTEPEC
B OTHOLIEHUH MapXKu WIM  oOecreyeHus,
npenoctaBieHHoro  KimeHTomM, Ha HOKpBITHE
MOOBIX  00s3aTenbCTB Komnanuun  mepen
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8. Statements and Confirmations

8.1. The Company provides the daily brokerage
report in relation to all the transactions, effected
to the benefit of the Client during the trading
day. He daily brokerage report is provided to the
Client through the System Access not later than
the working day following the day of the report.
In case of the assignment of the Client order to
the third party, the Company provides the daily
brokerage report in respect to the said
transactions not later than the working day
following the day of the report by the said third
party.

The Company provides a quarterly cash and
securities flow statement to the Client. The said
quarterly statement is submitted to the Client by
means of Systems Access not later than 15 days
from the ending date of the record quarter.

8.2. The Client acknowledges that the Client are
bound to the actual executions of transactions on
the exchanges, and understand that all reports of
execution, price quotations and other market
information are subject to changes and errors as
well as delays in reporting. The Client agrees
that reliance upon such information is at the
Client’s own risk. Confirmations of trades and
any other similar notices, including but not
limited trading statements, sent to the Client
shall be conclusive and binding unless the Client
notify the Company to the contrary, (i) where a
report is made orally, at the time delivered to the
Client, or (i1) where a report or notice is in
writing (including electronic communication),
prior to the opening of trading on the next day
following delivery of the report on which the
relevant exchange is open for business . The
Client’s account data shall be conclusive and
binding unless the Client notify the Company to
the contrary immediately upon delivery to the
Client.

8.3. Report, notices and any other
communication (including, without limitation,

HEINOCPEJICTBEHHO  UCHOJHSIOMUM  OpoKepoMm,
OupKeil WM peIHKOM, BKJIIOYasi 00s3aTelnbCcTBa Ha
OCHOBAaHUM IIO3HULHM, CYIIECTBYIOIIMX Y TaKUX
opraHusanui 1 apyrux KinueHnros.

8. BoinncKkyu U NOATBEPKACHUS

8.1.  Kommammsa  mpepocrasisger  Knumenty
©XKeJIHEBHbIII Opokepckuil otueT 000 Beex
CHEJIKaX, 3aKJIIOYEHHBIX B uHTepecax KimeHra B
TEYEHNUE TOPrOBOTO TTHSL. ExenHeBHbII
Opokepckuil oTuer mnpepocrasisercss KiueHty B
ANMEeKTpOHHOU (opme mocpeactBoM CHCTEMHOTO
JOCTYIA HE TO3/IHEE, YeM Ha CICAYIOMINI padodmit
J€Hb Iociue  OT4eTHoro JAHsA. B ciywae
IIPUBJICYEHUS K UCIIOJHEHUIO opydeHuil Kiimenra
Tperbero Jmmna  KomIaHuss — mpenocTaBisieT
©KEJIHEBHbIII OpOKEpPCKUI OTYET MO JIaHHBIM
C/I€JIKaM He IMO3/HEee, YeM Ha ClenyroImui padounii
JIEHb ITOCJIE MOJyYEHUsI COOTBETCTBYIOIIErO OTYETa
TPETHEro JINLA.

Komnanus IIPEIOCTABIISICT Kimmenty
€KEKBapTAJIbHBIM OPOKEPCKHUI OTUET O JBMXKEHUU
JICHEe)KHBIX CpPEJCTB M LEeHHbIX Oymar Kiuenra.
ExexBapTanbHbIN Opoxepckuit OTYET
npenoctasisierca KiueHnTty B a1ekTpoHHOM (popme
nocpeactBoM CHCTEMHOTO J0CTyNa He mo3anee 15
pabounx paHeH C JaThl OKOHYAHUS OTYETHOTO
KBapTaja.

8.2. KiimeHT mpu3Haer, 4To JIsi HEro 00s3aTeIbHBI
(akTUYeCKU BBINIOJHEHHbIE ONepaluu Ha Oupikax,
U TIOHUMAeT, 4YTO BCE OTYETHl O BBINNOJIHEHUH,
KOTUPOBKH LI€H, U Apyras pblHOYHas UH(pOpMaIIUs
MO/IBEPKEHbl M3MEHEHUSM U OHIMOKaM, a TaKxke
3aJlep’KKaM B IpejnocTaBiieHud. KinueHT cornaces,
YTO MOXKET I0J1araThCsl Ha TaKkyro MHGOpPMaLKIO Ha
cBOM  cobOctBeHHbIl  puck. [loarBepxaeHus
TOProBBIX ONEpalui U JoOble Opyrue moao0HbIe
yBEAOMJICHUS, BKJIIOYas, HO HE OrPAHUYUBASACH,
BbIciIaHHble KineHty Opokepckue OT4eThl, OynyT
OKOHYATEJIbHBIMU U 0053aTeIbHBIMH, €CIU TOJIBKO
Knuent He yBenomutr Komnanuto o0 o6patHoM, (1)
B CJy4ae YCTHOTO OT4YeTa, BO BpeMs Iepelauu
takoBoro Kimenty, unu (il) B ciydae oT4eTa WU
yBEAOMJIEHUS B NHUCbMEHHOU ¢dopme (BKIIOUas
AJIEKTPOHHBIE COOOIIEHHS), 10 OTKPBITUS TOPTrOB B
NIeHb, CIEAYIOUIMH Iociie NepeJadyd OTdeTa, B
KOTOPBIM COOTBETCTBYIOLIAsl OUp)Ka OTKPBITA JUIS
BeJieHUs1 OusHeca. MHpopMmanus no KIMEHTCKOMY
cyery OyIeT OKOHYATEeNbHOW M 00s3aTelbHOMH,
eciu tosbko Knment He yBegomutr Kommnanuio 00
oOpaTHOM cpa3y »ke Iocie Iepeladyd OTyeTa
Kinenry.

8.3. Otuerpl, yBeOOMJICHHUS, W JIOObIC WHBIC
cooOmenuss  (BiIodas, 0e3  OrpaHHYCHUS,
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requests for payment) shall be transmitted to the
Client through the Systems Access or at the e-
mail address furnished by the Client to the
Company in writing, and all communications so
transmitted shall be deemed transmitted when
sent, whether received or not by the Client.

9. Market Intervention

9.1. The Client acknowledges that business on a
market operated by an exchange, as well as its
authorized clearing facility, may from time to
time be suspended, restricted, closed or
otherwise impeded (an "Exchange
Impediment"). Any such action may result in its
inability to enter into or otherwise effect
transactions. The Client shall remain fully liable
for all existing open positions, new positions or
eliminated positions, resulting in whole or part
from an Exchange Impediment.

10. Transaction Limits

10.1. The Client may not engage in any type of
Service until expressly authorized by the
Company. The Company shall have the right to
assign limits of any transactions which the
Client may carry with the Company or through
the Company at any time, and, if communicated
to the Client, require the Client to reduce
transactions carried with the Company or
through the Company and shall also have the
right to refuse to accept orders to establish new
transactions, whether or not such refusal,
reduction or limitation is required by applicable
regulations. The Client will not knowingly,
either alone or in concert with others, allow the
Client’s transactions with the Company to
exceed any position or exercise limit of any
relevant exchange.

11. Custody

11.1. Where Client’s Assets are held or received
by the Company, they will be held or received
subject to the Commission Rules and the
Company may agree to act as custodian or to
arrange for the Client’s securities and other
assets (“Custody Assets”) to be held in

TpeOoBaHUs IuIaTeXel) OyayT meperaBaThCs
Knuenty nocpencrsom CHucCTeMHOro I0CTyma WA
Ha aJpec AEKTPOHHOW MOYTHI, TPEAOCTaBICHHbBIN
Knuentom Komnanuu B mucbMeHHOUM ¢opme, u
BCE TakuM oO0Opa3oM IMepelaHHble COOOIIEeHUs
OyIdyT CuMTaThCsi NEPENaHHBIMH IPU OTIPABKE
HE3aBHCHUMO OT TOro, OyAyT JM OHM THOJY4YECHBI
Knnenrom, miau HET.

9. PoIHOYHASI MHTEPBEHIUA

9.1. Kinuent mnpusHaer, 4To OW3HEC HA pPBIHKE,
KOTOpbI  BeneTrcst Oupxeill, a Takke ee
YIOJIHOMOYEHHOM KIMPUHIOBOM OpraHU3alyeH,
MOXET BpeMs OT BPEMEHHU IPHOCTAHABIMBATHCS,
OTPAaHWYUBATHCS, 3aKPHIBATHCS WIIM UHBIM 00pa3oM
ocioxHAThes («bupkeBoe OcnoxxkHenue»). Jlrobdas
TaKas CUTYyarus MOJKET MIPUBECTH K
HecriocooHoctn Kommanuu 3akiitodarh WM WHBIM
00pa3oM oCymecTBIATh cAeNku. KiueHTt ocraercs

MOJTHOCTBHIO OTBETCTBEHHBIM 3a BCE
CYLIECTBYIOIIME  OTKPBITBIE  TMO3UIMH, HOBBIC
MO3UIMK WM  JIMKBUJIUPOBAHHBIE  TO3UIIHH,
BO3HUKAKOIIME  TOJHOCTBIO  WJIH  YaCTUYHO

BcnenacTBue bupkeBoro OcinoxHeHUs.

10. JIMMUTBI HA IPOBeICHUE ONepauii

10.1. KnueHT HE MOXKET IOJIb30BATHCSI HUKAKUM
THIIOM Y CIIYT 10 TeX nop, noka Komnanus He nacr
Ha 3TO 4YeTkoro paspeuieHus. Kommanus Oynet
MMETh TPaBO  YCTaHABIMBATb JIUMUTBl  Ha
MIpOBEJIEHUE JIIOObIX orepainuii, kotopsle KineHt
MOXXET OCYIIEeCTBIIATh ¢ U uyepe3 Kommanuio B
7000 MOMEHT BpeMEHH, U IpPU B3aUMOJIEHCTBUU
¢ Kimmentom motpeboBate, uT0o0Bl KimeHT
COKpaTWJI OINepaluy, OCYIIECTBISEMbIE C WIU
yepe3 Kommanuio, u Oyzmer Takke MMEThb IPaBoO
OTKa3plBaTb B  IpuUeMe  IMOpyYeHHH  Ha
OCYILIECTBJICHUE HOBBIX OIEpaluii, HE3aBUCUMO OT
TOro OyJeT Ju Takoll OTKa3, COKpalleHHe WU
OrpaHMYEHUuE HEOoOXOOUMO MO JIEHCTBYIOLIUM
HOpMaM, wiu HeT. KinueHT He OyaeT co3HaTelbHO,
Oyab TO B OJMHOYKY WUJIM COBMECTHO C APYTUMU
JUIAMH, JIOIYCKaTh, 4YTOOBl €ro OIepauuu
MPEBBIIIATN KaKylo Obl TO HU OBLJIO MO3UIUIO WIH
JUMHT HWCIOJIHEHUS Kako Obl TO HHU OBLIO
COOTBETCTBYIOILIEH OUPHKU.

11. OTBeTCcTBEHHOE XpaHEHHE

11.1. B cnywasx, korna Komnanus nomydaer u
xpaHuT akTuBbl Knuenrta, Kommnanus nomnydaer u
xpaHuT ux cornacHo IIpaBmiam Kommcenn, wu
Kommianuss BopaBe COracuThbCs BBICTYIATh B
KaueCTBE  OTBETCTBEHHOIO  XpPAaHUTENSA  WIH
o0OecneunTs sl LIEHHBIX OyMar U Jpyrux akTHBOB
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Custody. Where the Company does so, the
Company will open, or orders to be opened,
such accounts as are required to safeguard
adequately the Client’s ownership rights in those
securities and other assets in the event of its
insolvency, and to minimize the chance of loss
or diminution of those assets.

11.2. The Client hereby authorizes the Company
to register or arrange the registration of Custody
Assets in any name permitted by the
Commission Rules. Normally, the Client’s
Custody Assets will be held in the name of an
eligible nominee. However, in case the Custody
Assets are subject to the law or market practice
outside Cyprus and it is in the Client’s best
interests to do so, the Company may register or
record the Client’s Custody Assets in the name
of the custodian or its name (as per legislation,
applicable to the custodian, or otherwise, as the
Company sees fit). If Custody Assets are held in
its name or that of a custodian, the Custody
Assets may not be segregated or separately
identifiable from the Company’s assets or those
of a custodian and, in the event of a default by
the Company or the custodian, may be not as
well protected from any claims by its creditors,
as per applicable legislation thereof.

11.3. If the Company deposits the Client’s
Custody Assets with a person in a non-EEA
state, they will be subject to the law of that state
and the Client’s rights in relation to those Assets
may differ accordingly.

11.4. The Company will not deposit the Client’s
Custody Assets with a person in a non-EEA
state which does not regulate Custody activities
unless

(1) the nature of the financial instrument requires
it to be deposited in such a state or

(1) the Company receives a prior written
instruction from the Professional Client, in
which case the consequences of so doing are

Kmuenta  («<AKTHBBI  HAa  OTBETCTBEHHOM
XpaHeHMHU») OTBETCTBEHHOE XpaHeHwue. [Ipu sTom
Kommanuss  oTKpbIBaeT  cyera, WIM  JaeT
pacropspkeHusi 00 OTKPBITHM TaKUX CYETOB,
KOTOpble TpeOyroTCsl Il  COOTBETCTBYIOILEIO
o0Oecrie4eHusl COXPaHHOCTH NpaB COOCTBEHHOCTH
Ha JIaHHBIC IIeHHbIe OyMaru W WHBIC aKTHBBHI B
ciy4yae HecocTosTenbHOCTH KommnanHumy, a Takke
JUII  YMEHBIICHUS BEPOATHOCTH TMOTEPU WIH
COKpAILIEHUS JaHHBIX aKTHBOB.

11.2. Hacrossmuum KiaueHT yHmOJIHOMOYHMBAET
Kommnanuio Ha peructpanuio win oOecnedyeHue
peructpanu  AKTMBOB Ha  OTBETCTBEHHOM
XpaHeHHMH Ha JI000€  UMs, pa3penieHHOoe
[IpaBunamu  Komuccun.  OObIYHO  AKTUBBHI,
HaxoJdIIAecss Ha OTBETCTBEHHOM XpPaHCHMH,
PErUCTPUPYIOTCS HAa WM YIIOJHOMOYEHHOIO
HOMUHAJIBHOTO Jepkarens. TeM He MeHee, eCiH
AKXTUBEI Knnenra, HaXxOoASAII1ecs Ha
OTBETCTBEHHOM XPaHEHUH, IOIYUHSAIOTCS 3aKOHaM
nin oOblyasiM JenoBOro o0opoTa 3a IpeleraMu
Kunpa u 310 oTBewaer wuHTepecam Kimenra,
Komnanuss MoOKeT 3aperucTpupoBaTh aKTHBBI
Kimenra Ha wMs geno3urapus WIM Ha WM
Komnanumu (B COOTBETCTBMHM C TPUMEHHUMBIM B
OTHOILIEHUH JICNTO3UTAPUS 3aKOHOAATEIbCTBOM WIIN
no ycmorpenuto Kommanum). B ciyuae ecnu
AKXTUBEI Knnenra, HaxoASAII1eCs Ha
OTBETCTBEHHOM XPAHEHUM, pPa3MEIIEHbl HA UMs
KoMnanuu nnu aeno3utapusi OHU MOTYT HE ObITh
OT/AEJIEHbl WIHA IO OTIEIbHOCTH PAa3JIMYUMBI OT
akTuBoB KoMmIlaHMM WM JAeno3uTapust U, IpHU
HACTYIUIEHUHU Clly4yasi HEMCIIOJIHEHUsI 00513aTeNIbCTB
KoMmnanuen mnm nenosurapreM, MOTYT OKa3aThCs
TaK)K€ HE3AIIMIIEHBl OT MCKOB KPEAUTOPOB
KomMnanuu unu nenosutapusi (B COOTBETCTBUH C
HOPMaMHU IPUMEHUMOTI'0 3aKOHO1AaTEIbCTBA).

11.3. Ecnum Kommanus pazMeniaer AKTHBBI Ha
OTBETCTBEHHOE  XpaHEHME B  CTpaHe, He
Haxojsuencss B EBpOMENCKON 3KOHOMHUYECKOU
30HE, OHHU MOJUYUHSIOTCS 3aKOHOJATENbCTBY TOM
CTpaHbl, U mnpaBa KiueHTa B OTHOLIEHUU TaKuX
AXTHUBOB MOTYT COOTBETCTBEHHO N3MEHUTHCSI.

11.4. Komnanus He Oyner pa3memiarb AKTHUBBI
Knuenta Ha OTBETCTBEHHOE XpaHEHUE Y JIMII,
paboTarouux B CTpaHax, HE SBJISIOIIUXCS YieHAMU
EBponeiickoli S5KOHOMUYECKON 30HBI, KOTOPBIE HE
pPErYIUPYIOT  JIeATENbHOCTh  OTBETCTBEHHOI'O
XpaHEHHUs, 33 UCKIYCHUEM CIIy4aeB, KOTAa:

(1) xapakrep (UHAHCOBOTO MHCTPyMEHTa Tpedyer
€ro pa3MeIleHus B TAKUX CTPaHax; JIU00

(1) Kommanus  mnomydaer ot  Kiwmenra,
MPU3HAHHOTO  NPO(ECCHOHATIbHBIM  KJIMEHTOM,
MIpe/IBAPUTEIIbHOE NUCHbMEHHOE YKa3aHue, U B
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entirely at the Client’s own risk.

11.5. The Company obliges to make every
possible effort in regards to the selection of the
suitable nominees, custodians or third parties
and collaboration with the said parties to the best
interest of the Client, and is responsible for the
acts of its nominee to the same extent as for its
own acts. The Company, however, accepts no
liability for the default of any other nominees,
custodians or third parties.

11.6. Assets registered or recorded in the name
of a nominee will be pooled with those of one or
more of its other clients. The Company effects
the monitoring of such Assets in order to
identify the Assets of each Client.

11.7. The Company will claim all amounts of
any dividends, interest, payments or analogous
sums to which the Client may be entitled in
relation to Custody Assets and of which the
Company are notified, but the Company shall not
be responsible for claiming any entitlement or
benefit the Client may have under any applicable
taxation treaty or arrangement.

11.8. Where the Company appoint a custodian to
hold Custody Assets it may be an affiliated
company.

12. Settlement of transactions

12.1. Where required by Commission Rules, the
Company obtains the Client’s consent to execute
the Client’s orders outside of a regulated market
or MTF. Subject to receiving such consent
(where required by Commission Rules), the
Client agree that whenever the Client place an
order with the Company, the Company shall be
entitled at its absolute discretion and without
reference to the Client, to select the venue for
executing the Client’s order. Unless otherwise
agreed by the Company, neither the venue the
Company select nor the costs or charges the
Company may or may not incur in relation to
any such transactions will have any impact on
the fees payable by the Client to the Company.

12.2. The Company shall be entitled to carry out
all transactions in accordance with the laws,

TaKOM CIIy4ac IMOCIEACTBHS IOJHOCTBIO OTHOCSTCS
Ha puck Kimenra.

11.5. Kommanus o0s3yercs mnpuiararb Bce
BO3MOXKHbIE YCWJIMSI TPU BbIOOpE HAJUIEKAIIUX
HOMUHAIBHBIX Jep)KaTesei, Jeno3uTapueB Win
TPETbUX JIMII M B3aUMOJECUCTBUM C YKa3aHHBIMHU
qunamMu B uHTepecax KimeHta u Hecer
OTBETCTBEHHOCTh 3a JEHCTBHS €€ HOMHHAJIbHBIX
Jiep>KaTesel Tak ke, Kak U 32 CBOM COOCTBEHHBIE.
Kommnanust He 6epeTr Ha cebsi OTBETCTBEHHOCTh 3a
HEUCIIOJIHEHUE 00s13aTeNIbCTB JIFOOBIMU  JJPYTUMU
HOMUHAQIbHBIMHM  JIEpXKATeNsIMU, JAETO3UTAPUSIMU
WM TPETHUMHU JIMLIAMHU.

11.6. AKTHBBI, 3aperucTpUpOBAaHHBIE Ha WM
HOMHUHAJIBHOTO  JEpJKaTens, COCIUHAKTCSI  C
AKTHUBAaMHU OJHOTO WJIM HECKOJBKHX IPYIMX €ro
KJINEHTOB. KOMITaHHs OCYIIECTBIISIET KOHTPOJb U
y4€T aKTUBOB, COEIMHEHHBIX MOJOOHBIM 00pazoM,
C 1eNbl0 HICHTU(PUKAIUU aKTUBOB KaXIOIrO
ornensHOro Kimenra.

11.7. Kommanus Oyner TpebGoBaTb CYMMBI
JTVBHUJICHIOB, TIPOIICHTOB, BBHIIUIAT W JpYyrue
aHAJIOTMYHBIC CYMMBI, KOTOpbhie KiueHTy MoryT
MPUYNATATBCA B  CBA3M C  AKTUBaMH  Ha
OTBETCTBCHHOM XpaHEHUH U O KOTOPbIX KoMmanus
yBeqomiieHa, HO Kommanuss He OyneTr HECTH
OTBETCTBEHHOCTH 3a HUCTPEeOOBaHME KaKOTO-JIMOO
npaBa WIH TpPEUMyIecTBa, KoTtopoe Kimenr
MOXKET UMETh COTJIACHO MPHUMEHUMBIM HAJIOTOBBIM
JOTOBOPAM HITH COTJIAIICHHSIM.

11.8. Jlemo3urapuii, Ha3HaueHHbI1 Kommnanuei
JUIl OTBETCTBEHHOI'O XpaHEHUsI AKTHBOB, MOKET
obITh ap¢unuponan ¢ Komnanueit.

12. CoBepiieHue caejiok

12.1. B ciyqasix, korna 3to Tpedyercs [IpaBumamu
Komuccun, Komnanuss  monywyaer — corjacue
Knuenta Ha WcCnojgHeHME TMOPYYEHUH  BHE
perynupyemoro peiHka i MTF. Ecnu cornacne
Knuenta mnomydeHo (tam, rne 310 TpeOyercs
[IpaBunamu Komuccuum), 3TO0 o03HaA4aer, d4TO
Kauneur cormacen, yro, korma Obl KimmeHT HH
pasmectun nopydenue, Komnanusi Bmpase 10
CBOEMY COOCTBEHHOMY YCMOTPEHHUIO M 0€3 CCBUIKU
Ha KiueHta BbIOpaTh MECTO /1J1s1 BHIMIOJHEHMSI €T0
nopydenuss. Ecim Kommanus ¢ Kimenrom He
JOTOBOPWJIUCH 00 MHOM, TO HU MECTO, KOTOpOE
Kommnanusi BbIOpana, HU pacxoibl WM 3aTpartsbl,
koTtopble KommnaHuss MOKET IOHECTH WM He
IIOHECTH B CBS3M C JIO0OM TakoH CHEIKOH, He
MOBJIMSIOT Ha BO3HArpaxjaeHue, koropoe KimeHT
mwiatutT KoMmanum.

12.2. Komnianus BIpaBe OCYILECTBIISATh BCE CACIKU
B COOTBETCTBHHM C 3aKOHAMH, II0J3aKOHHBEIMH
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bylaws, rules, regulations, customs or practices
of the relevant market, exchange and/or clearing
house and with applicable laws whether imposed
on the Client or the Company. The Company
may take all such steps as may be required or
permitted by such laws, rules, regulations,
customs and/or market practice. The Company
will be entitled to take or not take any
reasonable action the Company considers fit in
order to ensure compliance with the same and all
such actions so taken will be binding upon the
Client.

12.3. The Company may at its discretion and
subject to Commission Rules aggregate the
Client’s orders with those of other clients. The
Company will allocate the proceeds of such
orders among the participating clients in a
manner which the Company believes to be fair
and equitable. If the combined order is not
executed at the same price the Company may
average the prices paid or received and debit or
credit the Client with the average net price.
Details of the average price will be furnished.
Aggregation of orders in this way may on some
occasions operate to the Client’s advantage, but
may on other occasions operate to the Client’s
disadvantage.

12.4. Where the Company are unable or consider
it undesirable or inappropriate to execute the
Client’s order at once or in a single transaction,
the Company may execute it over such period as
the Company deem appropriate and the
Company may report to the Client an average
price for a series of transactions so executed
instead of the actual price of each transaction.

12.5. The Company may undertake a program
trade or trades comprising a single transaction or
series of transactions on the Client’s behalf. In
doing so the Company may act as principal or
agent and upon the Client’s request will notify
the Client in which of these capacities the
Company is executing the transaction.

13. Settlement

13.1. All business transacted between the Parties
will be carried out in accordance with the
standard settlement practices of the relevant
exchanges, and for OTC trading, the standard

aKTaMu, IIpaBUJaMM, CTaHAAPTAMHU, TPATULMSIMU U
00bIYasiMM COOTBETCTBYIOLIETO pbIHKA, OUPXKH U
(WM) KIMPUHTOBOW OpraHu3allid M C  Yy4eTOM
MIPUMEHUMOTIO TpaBa, KOTOPOMY MOJUUHSIETCS Kak
Kommanus, tak u Kiment. Kommanusi BrpaBe
MPEeANpPUHATh TaKue AEUCTBHS, KOTOpPbIE MOTYT
moTpebOBaThCSI WM OBITH pa3perieHbl COTJIACHO
TaKUM 3aKOHaM, IpaBUJIaM, HOpMaTUBaM, 0ObIYasIM
u  (unm) oOUENpUHATOM  HpakTHUKE  pBIHKA.
KoMmanusi BmpaBe mNpeanpuHAT, WIM  HE
MPENNPUHATH JIF000€ pa3yMHOE AEHCTBHE, KOTOPOE
COUTeT  MOJXOMSIIUM, g obecrieyeHus
coONIOICHNS BBIILIEYKA3aHHOTO U TaKue ACUCTBUSA
OyayT umeth ais Knuenra o0g3aTenbHy0 CUITY.

12.3. KomnaHnus BIIpaBe MO CBOEMY YCMOTPEHHIO
n B coorBerctBun ¢ IIpaBmiamn Komuccun
o0beaMHuTh nopydeHus: Kimenra ¢ nopydyeHusMu

Apyrux kiaueHToB. Kommnanus — pacnpenenser
MIOCTYINIEHUT OT TAaKUX IIOPYYEHUH MEXKAY
KJINEHTAMU-Y4aCTHUKAMU TaKUM oOpasom,

KOoTOpbli KoMmanusi codrer CHpaBelJIUBBIM U
OecnipuctpacTHbIM. B ciiydae eciiu oObeAMHEHHOE
MOpYYCHHUE HE BBITTOJHSICTCS 110 OJIMHAKOBOH IICHE,
KowMrtanust BipaBe yCpeIHUTH LICHBI, YIUTAYCHHBIC
WM TIOJTyYeHHBIe, a 3aTeM crucath ¢ KimenTa wim
3a4UCIHTh Ha cder KiMeHTa CpemHIO YHCTYIO
ueny. IlompoOnast unpopManus o cpeaHeil IeHe
oyner Kiumentry mnpenocraBiena. OObenuHEHHE
MOPYYECHUH TaKUM O00pa3oM MOXKET B OJHUX
cirydasix ObITh BBITOAHO uisa KimeHTa, a B Ipyrux
HEBBITOIHO.

12.4. B cnyuae ecnu Komnanus He Moxet, 1100
CUMTACT HEXEJIATEIbHBIM WM HEIeIeCO00pa3HbIM
BBITIOJTHUTH TopydeHue Kimenta cpa3dy wuinm 3a
oaHy ormepanuto, KoMmmanusi BrmpaBe BBITIOJTHHUTH
€ro 3a TakoW TEepHoJl BPEMEHHU, KOTOPBIHA
Kommanus courer HyxHbIM, KoMmanus Takxke
BrpaBe cooOumTh KimeHTy cpeaHion IieHy 3a

CepUI0  TpaH3aKUUM, COBEpPUICHHBIX  TaKuUM
o0pa3oM, BMECTO peaJTbHOM IIEHBI  KaXKJOU
TpaH3aKLHUU.

12.5. Komnanus BIIPaBe OCYILECTBIIATH

IIPOTPAaMMHYIO0 TOPTOBJIIO, BKJIIOYAKOIIYI0 OJHY
TPaH3aKLUMIO WM HECKOJIBKO, OT MMeHH KimeHra.
IIpu srom KommaHus MOXKET IEHCTBOBAaTH Kak
NPUHLHMNAT WIM KaKk areHT H 10 3ampocy
yBeqoMiATh KilmeHTa 0 TOM, B KaKOM KauecTBe
Kommnanwst ocy1ecTBisieT CaenKy.

13. Pacuersl

13.1. Bce cpaenku, OCYHNIECTBISIEMBIE MEXKIY
CropoHamu, COBEpIIAIOTCS COTJIACHO CTaHIAApTHOU
IIPaKTUKE PacyeTOB COOTBETCTBYIOLIUX OUPK, UTO
KacaeTcsi BHEOUPIKEBBIX CJIIEIOK, TO OHH, IIO
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settlement practices of the relevant home
market, if applicable.

13.2. The Client is responsible for the due
performance of every transaction which the
Company enters into with or for the Client and
the Client shall be responsible for any losses the
Company incur as a result of the Client’s failure
to deliver appropriate settlement instructions to
the Company.

13.3. By placing the order the Client affirm
that the he will deliver the financial instruments
or appropriate funds on or before the settlement
date. If the Client has not delivered the
appropriate funds or securities to the Company
on the due date for settlement, the Company
reserve the right, as appropriate, to exercise a
sell-out of the relevant securities or acquire
alternative securities by whatever means the
Company determine in its absolute discretion.
Where the Company do so, its obligation to
deliver the securities to the Client or pay the
purchase price due will cease. The Client shall
be responsible for any losses the Company incur
arising out of the Client’s non-performance or
any actions the Company take as a result thereof.
Where permitted to do so by any applicable
rules, the Company may effect a net settlement
with or for the Client or on the Client’s behalf.

13.4. Company’s obligation to settle any
transaction, whether the Company are acting as
principal or agent for the Client, is conditional
upon the receipt by the Company or its agents on
or before the due date for settlement of all
necessary documents or funds due to be
delivered by the Client or on the Client’s behalf
including, for the avoidance of doubt, settlement
instructions. If, in any transaction the Company
deliver securities to the Client or to the Client’s
order at that time or subsequently and, for
whatever reason, the Client’s obligations are not
performed simultaneously with or prior to its
obligations, the Client shall hold on trust for the
Company any such securities or money received
from the Company until the Client’s own
obligations are fully performed.

BO3MOYHOCTH, OCYIIECTBIISIIOTCSA B COOTBETCTBHU CO
CTaHIAPTHOMN pacyeTHoOM MPaKTUKOU
COOTBETCTBYIOLIETO BHYTPEHHETO PHIHKA.

13.2. KimeHT Hecer  OTBETCTBEHHOCTh  3a
HAJJICKAIEE  BBINOJHEHUE  KaXIOM  CHENKH,
koTopyto Kommanus 3axmtouaer ¢ KinveHtom wim
s KnmenTa, u Takke HECeT OTBETCTBEHHOCTh 3a
yOBITKH, KOTOphle KommaHusi HeceT B pe3yibTaTe
HerpenocTtaBieHus:  KimueHToM — HE0OXOAMMBIX
MHCTPYKLUH 110 pacyeTaM.

13.3. Ilpu pasmemennn nopydeHuss KimeHt
MOATBEPKIAET, YTO TPEJOCTaBUT (PUHAHCOBBIE
MHCTPYMEHTBl WJIM COOTBETCTBYIOILME JCHEKHBIE
CpeICTBa Ha pacueTHyK JaTy uiu 1o Hee. B
ciydae eciu Knuent He mpenocrasun Kommanuu
HEOOXOIMMbIE JIEHEXHbIE CPEJICTBA WM LIEHHBIE
Oymaru Ha JaTy HCTEYEHHUsS CpOKa pacyeTos,
Kommnanusi ocraBnsier 3a co0oil mpaBo, Ipu
HEO0OXOJIMMOCTH, pPaclpoaaTh COOTBETCTBYIOIIHE
LIEHHble OyMaru Wik MpHoOpeCcTH albTepHATUBHbIE
LeHHble OyMaru TakUM CHOCOOOM, KOTOPBIH
Kommnanus BeiGeper no ceoemy ycMmotpenuto. [Ipu
3ToM oOsi3arenscTBO Kommanum 1o mnepenaye
Knuenty wnenHblx Oymar wiM ymjgaTe UEHBI
npuobperenuss npekparurca. KimeHT  Hecér
OTBETCTBEHHOCTb 32  YOBITKM, IIOHECEHHBIE
Komnanuen Bcnencreue HencnonHenus Kimmenrom
CBOMX 0053aTelIbCTB, WU JIOOBIX JIEHCTBHH,
koTopsle KoMmanusi npeanpuHUMaeT B pe3ysbTaTe
TAKOTO  HEWUCHONHEHHs. Ecium  npuMeHUMble
IpaBWjia  IO3BOJISIOT, Komnanuss ~ moxer
IIPOBOJUTH B3aUMO3a4yeT Mo pacueraMm ¢ Kimentom
i 111 Knuenrta nnu ot umenu Kivenra.

13.4. OGs3arenbctBo KoMmanum 1o mpoBeIeHHIO
pacyeToB Mo JI000W clieKe, He3aBUCHMO TO TOTO,
nerctByet M KoMmanusi B KauecTBE MpUHIUANAIA
WA  areHTa, BBIIOJHAETCS TMpU  YCIOBUHU
nojsydyeHuss Kommanueld wim €€ areHramMu Ha
pPacyYeTHYIO JIaTy WJIM O HEe BCEX HEOOXOIMMBIX
JTOKYMEHTOB WJIM JACHEXKHBIX CpPEJICTB, KOTOPHIC
Knuent wim nuna, OEWCTBYHOIIME OT  MMEHHU
Knuenra, nopkeH mpenocTaBuTh, BKIIOYAs, BO
n30eKaHne COMHEHUN, HHCTPYKIIUU 10 pacueTaM.
Ecmu nmpu mob6oit cmenke Kommanust mepemaer
neHHple Oymarn KimeHTy WM 1o MOpydYeHUIo
Knuenra B ykazaHHO€ BpeMsl WIH TO3JHEE U, 1O
Kakou-mnbo mpuuynHe oOs3aTrenscTBa  Kimenta
OCTarTCS HEBBITNIOJIHEHHBIMU MapajyIeIbHO
oOs13aTenscTBOM KommaHuu Wiy 10 BBITIOJIHEHUS
ob0szarensctB  Kommanuu,  Kiment — xpaHut
nonxydeHHsie oT Kommanwu 1ieHHble Oymaru wim
JICHE)KHBIE CPENICTBA, HA Hayajgax JOBEPUTEIbHOU
coOCTBEHHOCTH B HWHTepecax Kommanwm 10 Tex
nop, moka oOs3arenscTBa Kimenta He OynyT
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14. Confirmations

14.1. The Company will send to the Client a
confirmation in respect of each transaction
within the time required by the Commission
Rules. If the Company has instructed an
intermediate or third party broker on the Client’s
behalf, the confirmation may be a copy of the
confirmation sent to the Company by the
intermediate =~ or  third  party  broker.
Confirmations are electronically transmitted to
the Client at the Client’s e-mail address.
Confirmations will be deemed to have been
received by the Client where transmitted
electronically, immediately upon completion of
the transmission.

14.2. Should he require that, a Client may
request in writing a documentary report on the
Client Account as well as any operations taken
place from the moment of opening of the Client
Account. Such report is prepared by the
Company in due reasonable timeframe and is
forwarded to the Contact Address, as stated in
the Client Application Form. The cost for the
preparation of one report is EUR 50 (Fifty).

14.3. Any confirmation, report or account
statement which the Company gives to the
Client, will be deemed correct, conclusive and
binding on the Client if not objected in writing
by the Client within 2 business days from the
date of drafting of the said document, or the
Company notifies the Client of an error therein
within the same time period.

15. Collateral

15.1. Where the Company receive Client’s
Assets (including money) as collateral, margin
or on the basis of any other security arrangement
in  connection with transactions  such
arrangements confer upon the Company a right
to use any such Client’s Assets as its own, the
Company will exercise such rights immediately
upon receipt of such Client’s Assets. The
Company  shall  bear its  regulatory
responsibilities to record and meet its future
liabilities to repay such collateral or margin
under the Agreement of the arrangements and
the transactions. Accordingly, such Assets will

BBITIOJIHCHBI.

14.  IloarBep:xkaeHus

14.1. Kommnanus HaIIpaBJIIET Kimenry
MOATBEPKJICHUE O KAKIOW CHECIKE B TEYCHUE
BpeMeHH, TpeOyemoro corjacHo IlpaBunam
Komuccun. B cnydae ecnm Komnmanus pana
nopydyeHve oT uMeHu KimeHTa IOCpeIHHKY WIIN
TPETbEMY JIMILY, MOJTBEP)KJIEHUEM MOXKET ObITh
KOIHUS MTOATBEPKICHHUS, HaIlpaBJICHHOTO
KoMmnanum mnocpeaHMKOM WM TPETbUM JIUILIOM.
[TonTBepxknenus  Hampasisirorcss  KimmeHty B
AJIEKTPOHHOM BHJIE Ha a/IpeC 3JIEKTPOHHOM MOYTHI.
[lonTBEepKAECHUS  CUMTAKOTCS IIOJIyY€HHBIMH
KimentoM mnpu oOTIpaBKE 1O  BIEKTPOHHBIM
CPEICTBAM CBS3M HEMEUICHHO M0 3aBEpLICHHUH
IIEPECHUIKH.

14.2. Ilpu mneobxomumoctu KimeHT Moxer
MMACBMEHHO 3anpocuTh y Komnannyn nmceMeHHBIN
OoT4€T 1O cocTosAHM KimmeHTtckoro cuéra u
omepauusM 3a JI000H TepuoAg € MOMEHTa
oTKpbiTUd KimenTckoro cué€ra. JlaHHBIA OTYET
noarorasnuBaercss Kommnanuen B pa3yMHBIA CpPOK
n HampasisieTca KiMeHTy Ha KOHTAakTHBIM ajpec,
ykazaHHbli B Amnkere Kiwmenra. CroumocTh
IIOATOTOBKM  OAHOrO oOT4éra cocramiseT 50
(nsaTeaecsat) EBpo.

14.3. JlroOble MOATBEPXKIACHUS, OTYETHI WM
BBIIUCKA IO  cyery, Koropele Kommnanus
[IPEOCTABIISIET Kinenry, CUUTAIOTCSA
[IpaBUJIbHBIMH, OKOHYATEJIbHBIMU u
oOssarenpbubiMU i1 Knouenra, ecim KimeHT He
HampaBWJ IMHUCbMEHHBIX BO3PaKEHUU IO HUM B
TeueHue 2-X paboumx THEH C NaThl COCTaBIICHUS
BBIICO3HAYEHHOTO  JOKYMEHTa, WIW  €CJIH
Kommnanus He yBemomuna Knuenrta o6 omuOke,
COJEpXKAIICHC B HUX, B TEYEHHE TaKOIO IKe
Iepuoaa.

15. 3ajor

15.1. Eciin Komnanus nonyvaer aktuebl Knnenra
(B TOM wuucie JeHbI'M) B KadecTBe 3ajora,
rapaHTUHHOTO B3HOCA WJIM Ha OCHOBAHUHU JII0OOOTO
JPYroro corjameHus 00 o0ecrneyeHnu B CBS3U CO
C/E€IKaMHu, TakKuM 00pa3oM, 4TO JIOTOBOPEHHOCTU
HagenstoT Kommanuio mnpaBoM  HCHOJIB30BaTh
JIF0OBIE Takue akTuBhI KiimeHTa kak cOOCTBEHHEIE,
KommaHnus ocyiecTBisieT CBOM MpaBa HEMEJIEHHO
[0 TOJy4eHUH Takux axkTuBoB  Kimenra.
Kommnanus HeceT HOPMAaTHUBHO-TIPAaBOBBIE
00s3aHHOCTU O YYETy U UCIIOJIHEHUIO CBOMX
Oyaymux o0s3aTenabCTB 110 BO3BPATY TAKOI'o 3ajora
WIM  TapaHTUMHOTO  B3HOCA IO  YCIOBHSIM
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not be treated as Custody Assets whilst under its
control from the time that the Company receives
them from the Client to the time that the
Company return equivalent assets to the Client.
The Client hereby acknowledges and accepts all
the risks related to the margin and collateral
deposits.

15.2. Unless the Client’s transaction is
denominated in another currency, all margin and
collateral deposits and any debit or credit made
in the Client’s account shall be in the base
currency. In the event that the Client enters into
any transactions that are effected in a currency
other than base currency or in the event that the
Company deem it necessary to convert any
collateral deposited by the Client, any profit or
loss arising as a result of a fluctuation in the
exchange rate affecting such currency will be for
the Client’s account and risk. In connection with
a transaction, the Company may be required to
buy or sell foreign currency (spot or forward).
The exchange rate that shall apply is the
exchange rate determined by the Company at the
time of the transaction, unless otherwise agreed.

16. Use of Client’s Assets.

16.1. In conformity with the provisions of clause
21 of the Directive DI144-2007-01 of 2012 of
the Cyprus  Securities and  Exchange
Commission for the Authorization and
Operating Conditions of the Cyprus Investment
Firms (hereinafter referred to as “Directive
DI144-2007-017), the Client hereby gives his
express consent to the right of the Company to
use the Assets in the form of financial
instruments, held by it on behalf of the Client, to
conduct transactions for its own account or the
account of another Client of the Company.

16.2. As per the requirements of clause 21. (1)
(a) and (b) of Directive DI144-2007-01 the
Company expressly states and warrants that use
of Client’s Assets in the form of financial
instruments, held by the Company, shall be
limited to the execution of REPO transactions
and loans, unless formalized otherwise by the

coryameHuii u caenok. COOTBETCTBEHHO, TaKHe
AaKTUBBl HE pacCMaTpUBAIOTCA Kak AKTHBBI,
HaxoJAIIHAeCs Ha OTBETCTBEHHOM XPAaHEHWH, ITOKa
OHM HaxoJATcs noja KoHTposieM Kommanuum co
BpEMEHM HX IoaydeHus oT Knmenra 1o tex mop,
nmoka  Kommanus He  BepHer  Kumenty
OKBUBAJIECHTHbIE aKTUBBL. KilMeHT Hacrosmmm
MOATBEPXK/IaeT U MPUHHUMAET Ha celsi BCce PUCKH,
CBSA3aHHBIE C pa3MelleHHeM AKTHUBOB B KAadeCTBE
3aJ10Ta WIM FapaHTUHHOTO B3HOCA.

15.2. Ecmm Tosbko omepauus KinmeHta He
HOMUHHpPOBAaHAa B  JPyrod  BaJllOTe,  BCE
rapaHTUdHBIE  B3HOCBI U 0OecleYuTeNIbHbIE
B3HOCBI, a TAKXKE JIF000€ CITMCaHKE WY 3a4HCIICHHUE,
OCYILECTBJIIEHHOE Ha KIIMEHTCKOM CYETE, JIOJIKHBI
OCYILECTBIATECS B 0a3oBoi Banmore. B ciyudae
3aKJIIOUEHHUs] KaKUX-TMOO CHAEJIOK B  BaJlIOTE,
OTJIMYHOM OT 0a30BOM, WM B Cllydae, €CJIH
Kommnanust courer He0OX0IMMbIM KOHBEPTUPOBATh
Kakoe-11u00 BHeceHHOoe Kimmentom oOecnedeHue,
mo0asi MpUObUIL UM YOBITOK, BO3HUKAIOLIUE B
pesynbTaTe  KojeOaHwss ~ OOMEHHOro  Kypca,
BIIUSIIOLIET0 HAa TAaKyl BAJIIOTY, OyIyT OTHECEHBI
Ha cueT U puck Kimenra. B ¢Bs3u ¢ onepanuei ot
Komnanum moxxer noTpeboBaThCs MHOKYIKa HIH
IIpoJiaka MHOCTPAHHOW BaNIOTHI (CIOT-CENKA WIH
¢dopBapaHas  chenka). OOMEHHBIM  Kypcowm,
kotopblii Kommanus Oyaer npuMeHsTb, OyIeT
oOMEeHHBIN Kypc, omnpexaeneHHbl Kommanueil Ha
MOMEHT TpPaH3aKIUH, €CIH TOJBKO CTOPOHBI HE
JIOTOBOPSTCSL 00 MHOM.

16. Ucnosb3oBanue npuHagie:xkamux Kiaunenry
aKTHBOB.

16.1. B cooTBercTBUU C MOJIOKEHUAMH CT. 21
HupexktuBsl Komuccun mno IlennsiM bymaram u
bupxam Pecnyonuku Kunp DI144-2007-01 2012
roga 00 AsBrtopm3anuu U YcioBusix PaboTer
Kunpckux MuBectuninonueix @upm (MIMEHyeMoi B
nanpHedmem  «upexktuBa  DI144-2007-01»),
Kimenr  HactossmmM  ga€r  CBOE  IIPSAMO
BBIpOKEHHOE corjjacue Ha mnpaBo Komnanuu
UCI0JIb30BaTh akTUBBl KineHnta B (opme HEHHbBIX
Oymar, Haxozsmuecs Ha cuére Kommanuw, ans
COBEPIICHHMS TPaH3aKIIMH 32 CBOM CUET U OT CBOETO
MMEHU JMOO OT HMEHHM JpYroro KIUEHTa
Komnanum.

16.2. B cootBercTBUM ¢ TpeboBanusimu ct. 21. (1)
(a) u (b) Hupextussr DI1144-2007-01 Kommnanus
HACTOSIIIMM  3asiBJISIET M TapaHTHpPyeT  4To
UCI0JIb30BaHUE MIPUHAIEKALTIX Knuenty
aKTUBOB B (popme IIeHHBIX Oymar, HaxoAAIuecs Ha
cuére Kommanuu, orpaHMuYMBaeTCs 3aKIIOUYEHUEM
canenok PEIIO wu  nmoroBopoB  3aiima, 3a
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additional agreement between the Parties.

17. Conflict of Interest and Disclosures

17.1 In accordance with Commission Rules and
its own conflicts of interest policies, the
Company has in place arrangements to manage
conflicts of interest that arise between the
Company and the Clients and between Clients.
Where the Company considers the existing
arrangements insufficient to manage a particular
conflict, the Company will inform the Client of
the nature of the conflict so that the Client can
decide how to proceed.

17.2. In relation to any transaction the Company
execute or arrange with or for the Client, the
Company or an affiliated company may have an
interest, relationship, arrangement, or duty
which is material or which gives or may give
rise to a conflict of interest between the Parties
in relation to the investment or transaction
concerned or investments or assets underlying,
derived from or otherwise directly or indirectly
related to such investments (a 'material interest').
The Company will take all necessary steps to
ensure fair treatment for the Client in relation to
any such transactions.

18. Fees and Commissions

18.1. Fees in respect of transactions executed
under the present Agreement will be calculated
on a commission basis, collected from the Client
on the agreed basis between the Company or as
notified by the Company to the Client from time
to time and are set out in the Tariffs of the
Company.

18.2. The Client will be responsible for the
payment of any commissions, fees, transfer fees,
registration fees, any applicable duties and taxes,
and all other liabilities, charges, costs and
expenses payable in  connection  with
transactions effected or services provided by the
Company on the Client’s behalf.

18.3. For the avoidance of doubt, the Client

WCKIIIOUYECHHEM ciiydaeB, korjga CTOPOHBI JOCTHUTIIN
COTJIAIlIEHUST 00 WHOM.

17. Koudumkr uHTepecoB u PackpsbiTue
uHopManum.

17.1. B cootBerctBum c¢ llpaBunamu Komuccnu n
nonutukor Kommnanuu B o0yiacTé pasperieHus
KOH(pIMKTa UHTEepecoB, Kommnanusi uMeeT roToBble
CHOCOObI YperyaupoBaHusl KOH(IJIUKTOB, KOTOpHIE
BO3HUKAIOT Mexy KoMnanuen u e€ kKimeHramu, a
TaKxKe MEXIy  pa3InYHbIMU KJIMEHTaMH
Komnanuu. B ciyqae ecnu Kommanus nocuuraer
CYHIECTBYIOLINE CHocoObI yperyJaupoBaHus
KOH(DJIMKTOB HEIOCTATOYHBIMU JUISI pa3pelIeHUs
KOHKpeTHOro KoHpuukTa, Kommanus cooOuut
Knuenty o xapakrepe xoH()IUKTa, ¢ TeéM YTOOBI
KimeHt cam pemmi, 4To enaTh JajbLIe.

17.2. B orHomieHuu 000N CHAEIKU, KOTOPYIO
Kommanusi coBepiiaer wiM OpPraHU30BBIBAET C
Konenrom wmmm gna Kiomenra, Kommanmsa wimm
adpduirpoBaHHas  KOMIIAHUS  MOXET  HUMETh
3aMHTEPECOBAHHOCTD, 3aBUCHUMOCTD,
JOTOBOPEHHOCTh UM OOS3aHHOCTb, KOTOpas
CYLIECTBEHHa W KOTOpas BbI3bIBAET WM MOXKET
BbI3BaTh KOHQIIUKT MexXTy uHTepecamu CTOpOH B
OTHOIIEHUM pacCMaTpUBAEMON MHBECTUIIMH WU
CHIETIKH, 160 B OTHOILIEHUH 0a30BBIX
MHBECTULMI WM AKTUBOB, MOJYYEHHBIX MPSIMO
WIM KOCBEHHO B pe3yJibTaTe€ TaKWX HHBECTHUIIMM
WIM HHBIM 00pa3oM  CBSI3aHHBIX C HHUMH
(«maTepuanbHas 3aMHTEPECOBAHHOCTDHY).
KoMmnanusi npuioxuT Bce HEOOXOAMMBIE YCHIIUS
g o0ecnedyeHus CHpPaBeUIMBOTO OTHOLIEHUS K
Knuenty B cBsi3u ¢ M1100BIMH TAaKUMHU CACITKAMHU.

18. I'oHOpapbl 1 KOMUCCHOHHBIE

18.1. I'onopaps! B OTHOILICHUHU CHEIOK,
COBEpILECHHBIX COIJIaCHO HacrosmeMy Jlorosopy,
pacCUMTBIBAIOTCA HA OCHOBE Komuccuii; Komnanus
nojydyaer ux oOT KimeHta Ha coriiacoBaHHOU
OCHOBE, JHMOO B MHOM TOPSAKE, COTJIACHO
YBEIOMJIEHUSIM  CcO  CcTOpoHbl  KommaHuen,
HanpaBigseMbIM KilmeHTy BpeMmsi OT BpeMEHH, UX
pa3mep ycranosieH B Tapudax Kommanun.

18.2. KimneHT HeceT OTBETCTBEHHOCTh 3a BBIILIATY
JIFOOBIX KOMMCCHI, BO3HArpaKJcHuM,
KOMHCCHOHHBIX COOpPOB 3a Iiepefadyy aKTHBOB,
PEruCTPaIMOHHBIX B3HOCOB, JIFOOBIX MPUMEHUMBIX
HaJOrOB M TMOIUIMH, a TaKXKe BCEX JPYrux
00s3aTeNnbCTB, HAYUCIEHUH, pacxoJ0B M 3arpart,
BBIIUIAYMBAEMBIX B CBA3M C COBEPILICHHBIMU
CAETKaMU WM YCIyraMu, HpeJoCTaBI€HHbIMU
Komnanuen, B untepecax Kimenra.

18.3. Bo u306exkanue comHeHuid, KimeHT Taxke
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shall also pay value added tax and any other
relevant tax or imposition at the rates applicable
from time to time that relate to such fees and
charges. The Company may share fees or
charges with a third party and the Company will
notify the Client of this prior to commencement
of trading.

18.4 Any alteration to this Agreement and
conditions of remuneration by the Company
shall be notified in advance to the Client within
the reasonable time period, by placing the
relevant data on the Company website.

19. Payments

19.1. The Client agrees to pay any amounts
under the present Agreement, as they become
due regardless of any rights of equity,
counterclaim or set-off which the Client may
have against the Company and free and clear of,
and without withholding or deduction for, any
taxes of whatsoever nature, unless the same is
required by any applicable laws or rules binding
on the Client. In that event, unless otherwise
agreed, the Client will pay such additional
amounts as will result in the net amounts
receivable by the Company (after taking account
of such withholding or deduction) being equal to
such amounts as would have been received by
the Company had no such taxes been required to
be withheld or deducted.

19.2. If on any date amounts which would
otherwise be payable in the same currency both
by the Company to the Client and by the Client
to the Company, then the Company may
aggregate the amounts so payable on such date
and only the difference between the two
aggregate amounts will be paid by the party
owing the larger aggregate amount.

19.3. The Client authorize the Company to
debit the Client’s account, whether held by the
Company, an affiliated company or a third party,
to pay any amounts due to the Company
pursuant to the present Agreement or any
transaction effected hereunder, including any of
its fees.

19.4. If the Customer fails to pay the Company
the amount due on time, the Company shall have
the right to charge Customer interest on such
amount before the date of receipt by the
Company of payment at the rate of monthly
European Interbank Offered Rate (EURIBOR) +

mnatut HJAC u apyrue cCOOTBETCTBYIOIINE HAJIOTH
u cOOpbl MO CTAaBKaM, MPUMEHUMBIM BpEMs OT
BpEMEHHU K TakuM Hajoram u coopam. Kommanwus
MOJXKET JAETUTh BO3HArpakJIE€HUSI WM PacxXolbl C
TperbuMH Junamu, u Kommanus yBemomisier
00 sToM KinuenTa 10 Hayana TOpros.

18.4.0 m000M  M3MEHEHUH  YCIOBUH  IIO
Bo3HarpaxaeHuto Knment Oyzaer yBenomieH
3apaHee B PA3yMHBIM CPOK IIyTEM pa3MEILECHUS
COOTBETCTBYIOIIEH  HMHpOpMAaMM  HA  cailTe
Kommanuu.

19. Beimiarsl

19.1. KunwueHt cornamaercsi BbIIIIAUMBATh JIIOObIE
CyMMBI, IPUYUTAKOUIMECS IO  HACTOALIEMY
JloroBopy, B YCTaHOBJIEHHBIM CPOK, HECMOTpPS Ha
mo0ble  MMYIIECTBEHHbIE IIpaBa, IIpaBa Ha
BCTPEYHBIE MCKH WJIH B3aUMO3a4e€T, KOTOPHIE
Knuent moxeTt nmeTh k KoMnanwu, 6e3 BEIYETOB U
yAep)KaHUM JIOOBIX HAJIOTOB, €CIH JTO HE
TpeOyeTcsl MPUMEHUMBIM 3aKOHOJIaTEILCTBOM HIIU
npaBwiamMy, oOs3arenbHbMH Uit Knuenta. B
TakOM ClIy4ae, €ClIi HMHOE€ HE€ OrOBOPEHO
cTopoHaMy,  KiumeHT  BBIIUIAYMBAET  TaKHE
JOTIOJIHUTEIbHBIE CYMMBI, KOTOpPBIE B pE3yJIbTaTe
COCTaBST 4YHCTbIE CYMMBbI, MpPUYUTAIOIIHECS
KomMnanum (¢ yderoM Takoro BblYETa WM
yaepkaHusi), ¥ OyayT paBHbl TEM CyMMawm,
kotopble Komnanus 6wl momyuuna ot Kiuenra,
eciii Obl He TpeOoBajioCh YIEpKUBATh WU
BBIYMTATh YKa3aHHbIEC HAJIOTH.

19.2. Ecnum Ha Kakywoo-1u00 JaTy UMETCs
CYMMBI, KOTOpPbI€ MOTJM OBl OBITH OIUIAYEHHI B
OJIHOM M TOM ke BayroTe kKak Komnanuen Kinenry,
tak u Kimmearom Kommanmm, Kommanms MoKeT
CTpYNIUPOBATh TAKHE CYMMbl Ha YKa3aHHYIO JaTy
U TOJIBKO pa3HUIA MEXIY JIBYMsI 000OIIEHHBIMU
CyMMaMu OyAeT BbIIUIaY€Ha CTOPOHOM, KOTOpas
JIOJI’KHA BBIIUIATUTDH OOJIBIIYIO OOIIYI0 CYMMY.

19.3. Kiuent ynomHoMmounBaeT Kommanuio Ha
CHHUCaHHE CpPEICTB C  KIUMEHTCKOTO  CcuéTa,
orkpbiToro B Kommanuu, addunrpoBaHHON
KOMIIAaHUM WM y TPEThEero Juia, AJs OIUIaThl
cyMM, mnpuuuTamomuxcs Kommanuum coriacHo
HacTosieMy  JloroBopy, wWiIM 1O  CHEJIKe,
COBEpILEHHONW COrjgacHo Hacrosuiemy Jlorosopy,
BKJItOUas J1r00bIe U3 roHopapoB KoMmnanuwu.

19.4. Ecnu Kmuent ne Bbenutatun Kommanum
NPUYUTAOIIYIOCS CyMMY B Cpok, Komnanusa
MOJIy4aeT MPaBO HAYUCIATh KIIMEHTY MPOLEHTHI HA
TaKyl0 CyMMY 10 JarTbl mnojydeHuss Kommnanuei
IJlaTeka, IO CTaBKe, B pa3Mepe MECSYHOU
EBponeiickoi MEK0aHKOBCKOM CTaBKH
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2,5%. Penalty interest is accrued daily and
payable as a separate debt.

19.5. In case of exceeding value of borrowable
assets over the sum the Client’s own Assets, the
Company charges an additional fee in amount of
15% from the sum of the exceeding borrowable
Assets on the Client’s account in relation to the
sum of the Client’s own Assets as per the
moment of calculation of the Company services’
fee.

19.6. The Company may deduct or withhold all
forms of tax (whether in Cyprus or elsewhere in
the world whenever imposed) from any payment
if obliged to do so under applicable laws or rules
binding on the Company. In accounting for tax
or making deductions or withholdings of tax, the
Company may estimate the amounts concerned.
Any excess of such estimated amount over the
final confirmed liability shall be credited or sent
to the Client as soon as practicable after the
determination of the final liability.

19.7. Except as otherwise required or
determined by applicable law or market custom,
the Client shall be solely responsible for all
filings, tax returns and reports on any
transactions which must be made by the Client
to any relevant authority, whether governmental
or otherwise, and for the payment of all taxes
(including without limitation any transfer,
withholding or value added taxes), imports,
levies or duties due from the Client on any
dividends, principal or interest, or any other
liability or payment arising out of or in
connection with a transaction.

19.8. If the Company receive or recover any
amount in respect of an obligation of the Client
in a currency other than that in which such
amount was payable, whether pursuant to a
judgment of court or otherwise, the Client shall
indemnify the Company and hold the Company
harmless from and against any cost (including
costs of conversion) and loss suffered by the
Company as a result of receiving such amount in

npemioxenus (European Interbank Offered Rate,
EURIBOR) + 2,5%. lrpadHbie mnpoueHTs
HAYMCISAIOTCA KaXIbli J€Hb U IMOJJIekKaT OIllaTe
KAaK OTAEJIbHBIN JOJIT.

19.5. B cimydae  OpeBBIIECHUS  CTOMMOCTH
3aéMHBIX aKTHBOB Ha cuére Kimenra Hajg
CTOMMOCTBIO COOCTBEHHBIX AKTHBOB Kitmenra Ha
MOMEHT pacuera pa3Mmepa  BO3HArpaxJICHUS
Kommnanun, Kommanus B3uMaeT AOIOJIHHUTEIHLHOE
BO3HarpaxxJaeHue B pasmepe 15% oT cymmbl
BBIIICO3HAYEHHOTO MTPEBBIICHUS.

19.6. Kommanuss ~ MOXET  BBIUMTATh  WJIH
yaepKuBaTh Jt00ble Qopma Hasora (KOTOPHIM
obnararotcsa cymMbl Kak Ha Kumpe, Tak u B mo0oi
Jpyrol cTpaHe Mupa) U3 J00O0ro marexa, €ciu
3TO TpeOyeTcsl COrjJacHO NMPUMEHUMBIM 3aKOHaM
WIK TOpaBwiaM, oOsi3aTenbHbIM Juisi Kommanum.
[Ipu ucumcneHuy Hajuora Wi HaJIOTOBBIX BHIYETAX
u  yaepxaHusx ~ Kommanwst — paccUMTHIBaeT
COOTBETCTBYIOILIUE  CYMMBbI  NPUOIU3ZUTEIHHO.
JIro6oe MIPEBBILLICHUE pa3mMepa TaKou
pacCUMTaHHON CyMMBI CBBILIE OKOHYATEIbHO
YTBEPKIEHHOTO 00s3aTeNbcTBa OYyAET 3a4MCIIEHO
nny HampasieHo KimeHTy B pa3yMHO KOPOTKHUI
CpOK nocie OIpe/ieNeHus pasmepa
OKOHYATEJILHOTO 0053aTeIbCTBA.

19.7. Ecnu uwHOe He Ttpebyercs win He
YCTAaHOBJIEHO  MPUMEHMMBIM  [PAaBOM  WIIHU
MpaBWJIaMU pbIHKA, KIMEHT HeceT eInHOIMYHYIO
OTBETCTBEHHOCTh 32 BECh YUYE€T, BCE HAJOTOBBIE
JeKIapalud M OT4YeThl O CJlieNKaX, KOTOpbIe
JOJDKHBI  OBITh  TOArOTOBIIEHBI  KimeHToM  1yist
COOTBETCTBYIOIIETO BEJIOMCTBA, KaK
roCy/lapCTBEHHOTO0, TaK M HMHOIO, a TakKxke 3a
yIulaTy BC€X HajoroB (BKJIOYas, HO HeE
OTPaHUYUBAsICh, Hajor Ha nepenavy
CcOOCTBEHHOCTH, HAJIOT Ha JOXOJ, YAEpKUBAEMBbIH
y ucrounuka goxona, win HJIC), nmouums, c6opos
U 00s13aTENIbHBIX IUIATEXKEHW, NPUUUTAIOLIUXCA C
Knuenra mo moOBIM IMBHACHIAM, II0 OCHOBHOM
CyMMe JI0Jira MJIM IPOLIEHTaM, a TaKKe 110 JIIo0oMy
Ipyromy 0053aTeNbCTBY Wi IJ1aTexy,
BO3ZHUKAIOIIEMY C pe3yjIbTaTe CAEJIKU WIH B CBA3U
C HEM.

19.8. Ecnu KoMmanus noJsrydaer Uiy B3bICKUBAET
o0y cymMMy B cdeT obs3atenscTBa Kimenrta B
BAJIIOTE, OTJINYHOM OT TOM, B KOTOPOW 3Ta CyMMa
JOJKHA OBbITh yIUIaueHa, MO pEelIeHHIO CyAa WId
uHbIM oOpa3oM, KimeHT Bo3Memiaer Jo0bIe
3arpatel  Kommanum  (BKiIO4as  CTOMMOCTH
KOHBEPCUOHHOM oTiepalum) u yOBITKH,
noHeceHHble Komnanuei B pe3yapTaTe MoJay4eHus
JAHHOW CyMMBbI B BajllOT€, OTJIMYHOW OT TOM, B
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a currency other than the currency in which it
was due.

20. Liability and Indemnity

20.1. The Company shall not be liable for any
default of any counterparty, bank, custodian,
sub-custodian or other entity = which holds
money, investments or other constitutive
documents of title on the Client’s behalf or with
or through whom transactions on the Client’s
behalf are conducted.

20.2. The Company will not be liable for loss
suffered by the Client in connection with the
Services unless such loss directly arises from its
gross negligence, willful default or fraud.

20.3. Save to the extent the Parties may
otherwise expressly agree, the Client undertakes
to keep the Company, its agents and employees
fully and effectually indemnified against all
costs, charges, claims, liabilities, fees and
expenses whatsoever incurred by the Company
and them pursuant to or in connection with the
provision of the Services unless the same arise
directly from its or their gross negligence,
willful default or fraud.

20.4. In no event shall the Company or any of its
officers be liable for any indirect, consequential
or special loss, howsoever arising.

20.5. Whilst the Company will endeavor to
comply with its obligations in a timely manner,
the Company will incur no liability whatsoever
for any partial or non-performance of its
obligations by reason of any cause beyond its
reasonable control including but not limited to
any communications, systems or computer
failure (including the failure of any system,
granted according to Clause 5), market default,
suspension, failure or closure, or the imposition
or change (including a change of interpretation)
of any law or governmental or regulatory
requirement and the Company shall not be held
liable for any loss the Client may incur as a
result thereof.

21. Client’s Warranties
21.1. The Client hereby represents and warrants

KOTOPOH 3Ta CyMMa JI0JDKHA OBbITh yIlJaueHa.

20. OTBEeTCTBEHHOCTH M BO3MellleHne

20.1. KomMmanus He HeceT OTBETCTBEHHOCTH 3a
HEBBITIOJTHCHHE 00s13aTeILCTB JIFOOBIM
KOHTPAreHTOM, OaHKOM, JIENIO3UTAPHEM,
cyOpeno3utrapueM, WM  JIPYTMM  JIMIOM, Yy
KOTOPOTO  pa3MElIEHbl  JICHEKHBIE  CPEICTBA,
WHBECTUIIMM W JPYrue IPaBOYCTAHABIUBAIOLINE
JOKYMEHTBI OT UMeHHM KilMeHTa U ¢ KOTOPbIM HIIH
yepe3 KOTOpPOE€ COBEPIIAIOTCS CIEIKH OT WUMEHH
Kinenra.

20.2. Kommannss HE HECET OTBCTCTBEHHOCTH 3a
yOBITKH, TIOHeCeHHble KimeHToM B CBSI3U C
VYcenyramu, eciu Takue YOBITKM HE IPOU30LUIN
HEMOCPEICTBEHHO B pe3yabTare rpy06oit
XaJaTHOCTH, HEHCIIOJHCHHUSA 00s3aTeabCTBA WU
MOIIICHHHYECTBA.

20.3. Ecau Croponsl B sBHOUH (opme He
noroopuwinch 00 wuHOM, Kiment o0s3yercs
Bo3Memars ~ Kommanumm, ee  areHTaM U
COTpYJHHKaM B IOJHOM OObEME BCE pPACXO[bI,
3aTparbl, TPEeOOBaHUS O BO3MEIIEHUU YOBITKOB,
00s3aTenbcTBa, COOPBI U U3AEPKKHU, IOHECEHHbIE B
COOTBETCTBMM WJIM B CBSA3U C IPEAOCTaBICHUEM
VYenyr, eciii TakoBble HE BO3HUKIM B pe3yjbTare
rpyooit XaJIaTHOCTH, HEHCTIOJTHEHUSI
00s3aTeNnbCcTBa WM MOIIIEHHUYECTBA.

20.4. Hu Kommnanus, Hu cotpyanuku Kommnanum
HE HECYT OTBETCTBEHHOCTh 3a KaKue-In0o
KOCBEHHBIE WJIM OCOOBIC YOBITKH, BO3HHUKIINE
T00BIM 00pa3oMm.

20.5. B 1o Bpems kak Komnanus npuiaraer
YCHJIMSI 10  CBOCBPEMEHHOMY  BBIOJHEHHIO
00s13aTEIILCTB, Kommanus He HECET
OTBETCTBEHHOCTH 3a TIOJHOE WM YaCTUYHOE
HEBBINIOJIHEHHE CBOUX 00f3aTeNbCTB IO JIt00OM
NpUYMHE BHE pPa3yMHOTO KOHTpois Kommanuwm,
BKJIIOYAsi, HO HE OTpaHUYMBAsCh, COOW B paboTe
CHCTEM CBSI3M M KOMIBIOTEPHBIX CHCTEM (BKIIFOYAs
cboii B pabore 110001 CUCTEMBI, IPEIOCTABIEHHON
COTJIACHO CTaThe S5), HEBBITIOJHEHHUE 005S3aTEIIbCTB
OupiKel, MPUOCTAHOBKY, COOW WIJIM MPEKpaIlCHHE
TOProB, a TakXKe BBEICHWE WIH W3MCHCHHUE
(BKIIOYasi M3MEHEHHE  TOJIKOBAHHWA)  JHOOOro
3aKOHA, WK TPeOOBAaHUS NPABUTEIbCTBEHHOTO HIJIH
KOHTpOJIUpYIOIIEero oprana, u Kommanus He Hecer
OTBETCTBEHHOCTH 3a JIOObIE YOBITKH, KOTOPHIC
Kimenr  moxer moHecTH B pe3ynbTare
BBIIIIEU3JI0KEHHOTO.

21. 3aBepenus Kinenra
21.1. Hacrosimum KnreHT 3aBepsieT U rapaHTHPYET
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(which representations and warranties shall be
deemed to be repeated by the Client on each
date on which a transaction is entered into under
the present Agreement) that:

21.2. The Client have full power and authority to
enter into the present Agreement, each
transaction and any other documentation relating
thereto, and to perform the Client’s obligations
there under and each transaction;

21.3. The Client will be liable to the Company
or its affiliated companies in respect of all
obligations and liabilities arising from
transactions effected on the Client’s instructions;

21.4. Entering into the present Agreement will
not violate or conflict with any law applicable to
the Client, any provision or any constitutional
documents or any charge, trust deed, contract or
other instrument or any contractual restrictions
applicable to, binding on or affecting the Client
or any of the Client’s Assets or oblige the Client

to create any lien, security interest or
encumbrance;
21.5. All governmental, regulatory and other

consents that are required to have been obtained
by the Client in relation to the present
Agreement or any transaction hereunder have
been obtained and are in full force and effect and
all conditions of any such consents have been
complied with;

21.6. The Client will comply with all laws,
rules, regulations and disclosure requirements of
any relevant jurisdiction, exchange, trading site
or regulatory authority which apply in respect of
the Company, the Client or the Client’s
mvestments from time to time;

21.7. The Client will promptly give (or
procure to be given) to the Company such
information and assistance as the Company may
reasonably require to enable the Company to
assist or achieve compliance with any of the
obligations mentioned in clause 23.5 in relation
to the Services; and

21.8. All investments to which the present
Agreement apply are and will be so long as the
present Agreement are in force, free from any
impediment which would prevent any related
transactions between the Client and the
Company or its affiliated companies and are

(1 Takue 3aBepeHUs M TapaHTUU CUUTAIOTCS
IOBTOPCHHBIMHU Kiuentom Ha KaxXayro gatry
3aKIIFOYEHHST  CHENKM  COTJIaCHO — HACTOSAIIEMY
JloroBopy), 4TO:

21.2. KnueHT B OJIHOM 00beMe 00J1ajaeT MmpaBoOM
U TIOJTHOMOYHMSIMU Ha 3aKIIOYCHHE HACTOSIIETO
JloroBopa, KaxJOW CHOEIKA U J000H WHOU
AOKYMCHTAIIUH, OTHOCﬂHIGfICH K BBIIICYKA3aHHOMY,
a Tak)Ke Ha BBHITIOJHEHHE JIFOOBIX 0053aTENIbCTB 110
HacrosmemMy JJoroBopy u o KaxJou cIeike;

21.3. Knuent Hecer mnepen Kommnanueir 6o
nepen €€ abdUIMpPOBAHHBIMH  KOMIIAHUSAMH
OTBETCTBCHHOCTH 3a BBITIOJTHEHUE BCEX
0053aTENIbCTB, BO3HHUKAIOIIUX B  pPE3ylbTaTe
CJIETIOK, COBEPIICHHBIX 110 HHCTPYKIUsM KineHTa;

21.4. 3axmroyenue Hactosimero JloroBopa He
HapylmaeT HW HE MPOTHUBOPEUYUT KaKOMY-JTHOO
3aKOHY, TPUMEHIUMOMY K KITHEeHTY, YCIIOBHSIM WIIH
YUpEIUTENBHBIM JOKYMEHTaM, a TaKkKe J0oMy
00513aTeNIbCTBY, TPACTOBOMY JIOTOBOPY, KOHTPAKTY
WIKM JPYroMy HWHCTPYMEHTY, H, KpPOME TOTO,
TFOOBIM JIOTOBOPHBIM OTpaHHYCHUSM,
MPUMEHUMBIM U 00s13aTeNIbHBIM i KimnenTa wim
Ui JIOOBIX ero AKTHBOB, OHO TaKXe He
o0s3pIBaeT Kinenra co3gaBaTh Kakoii-mbo 3aior,
o0ecneunTeNbHbIN HHTEPEC WK 0OpEMEHEHHE;

21.5. Bce pa3pemmuTeIbHbIE JIOKYMEHTBI
TOCY/IapCTBCHHBIX, KOHTPOJIUPYIONIUX W HHBIX
opraHoB, TpeOyemble oT KimeHTa B OTHOIICHHU
Hacrosiiero JloroBopa wim 1000# clieike Mo
HEMY, TTOJIYYCHBI U JCHCTBYIOT B ITOJHOM O00BEME,
M BCE YCIOBHS TaKUX  pa3pelIMTEIbHBIX
JOKYMEHTOB COOJTIOIAl0TCS

21.6. Kument coOmromaeT Bce 3aKOHBI, MPaBUJIA,
HOpPMaTUBHbIE TpeOOBaHUsI U TpeOOBaHUS IO
PACKPBITHIO nHbOpMaII 0001
COOTBETCTBYIOILIEH FOPUCIUKIINH, OUpxKH,
TOPrOBOM TUIOMIAJKUA WJIM PETYISITUBHOTO OpraHa,
npuMeHnMblie B oTHomeHun Kommnanum, Knuenrta
Y €r0 UHBECTHUIIUN BpeMs OT BPEMEHHU;

21.7.  KimeHT CBOEBPEMEHHO MPEIOCTaBIAET
(wmm obecrieunBaeT npenocrapienne) Kommanum
Takyl0 HMHGOpPMALMIO U TOMOIIb, KOTOPYIO
Kommnanusi BmpaBe 000CHOBaHO HOTpeOOBaTh, C
nuenblo obecrnieueHus: BelnoiaHeHus Komnanueit
TOOBIX 0053aTeNbCTB, YHOMSHYTHIX B 1. 23.5 B
OTHOIUEHHH Y CIYT, a TaK¥Ke

21.8. Bce uHBecTMLIHH, K KOTOPBIM IPUMEHUM
HacTosiui  JloroBop, JEHCTBYIOT U OyayT
JNEUCTBOBATh 1O TEX IMOp, IOKa HACTOSAIIUN

JloroBop ocraercs B CWiIe, CBOOOIHBIE OT
100010 oOpeMeHeHus, KOTOpOe Obl
MMpEIATCTBOBAIIO JIFOOBIM COOTBECTCTBYIOIIIUM
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beneficially owned by the Client or the person or
ultimate beneficiary on whose behalf the Client
are acting directly or indirectly.

22. Assignment

22.1. The present Agreement is personal to the
Client, Client’s rights and responsibilities are
not subject to cession or transfer.

23. Notices,
Communications
23.1. All correspondence, notices, certificates
and statements of account (“Notices”) are
provided to the Client n electronic
format. Any Notices will be sent or transmitted
through the Systems Access or to the Client’s e-
mail address in accordance with the Client’s
communication details and will be deemed to
have been received (whether or not actually
received) where the Company can demonstrate
having sent or transmitted them.

Instructions, and Other

23.2. All Notices will, in the absence of manifest
error, be deemed correct, conclusive and binding
on the Client if not objected to in writing by the
Client within 3 business days of receipt.

24. Events of Default

24.1. In case:

(1) the Client fail to make any payment due to
the Company or to deliver any securities due to
the Company or its affiliated companies or to
perform any other obligation to the Company or
any representation or warranty the Client makes
to the Company proves false or misleading
either under the present Agreement or under any
other agreement between the Parties; or

(11) the Client become unable to pay the debts as
they fall due or become insolvent or bankrupt or
become the subject of any insolvency,
bankruptcy or administration proceedings (under
any applicable rules); or

(111) a winding-up resolution is passed or a
winding-up or administration order is made in

caenkam mexay Kmmentom n Kommanueit mu6o eé
abGuIMpoBaHHBIMU KOMITAHUSIMH, KPOME TOTO,
OHM Ha IpaBe COOCTBEHHOCTH IpUHAJIEKAT
Knuenty mmubo xoHeuHomy OeHeduumapy, oT
WMEHU KOTOporo KIMEHT nelcTByeT HpsMO WA
KOCBEHHO.

22. Ycerynka

22.1. Hacrosnmit Jlorosop [IPUMEHUM
UCKITIOUNTENbHO K KineHty, npaBa u 00s13aHHOCTH
Kimenra mo nHacrosimemy JloroBopy He MOryT
OBITh YCTYIIJICHBI UJIU TIEPEaHbl IPYroMy JIUILY.

23. YBenomuiieHus,
€0001IeHUA

23.1. Bce cooOmienusi, yBenoOMIIEHUS, CIPABKH U
BBITTHCKHU 1o cUeTy («YBenoMiaeHus»)
HaITpaBJIAIOTCA KJ'II/ICHTy B DOJICKTPOHHOM BHIAC.
JlroOple yBemoMIIeHUS HaNpaBisSOTCS KiueHty
nocpeactBoM CHCTEMHOTO JOCTYIAa WIJIM Ha ajpec
BJICKTpOHHOﬁ IIOYTEI B COOTBCTCTBHH C €TI0

HHCTPYKIUH W Jpyrue

KOHTAaKTHBIMHU PEKBU3UTAMU u CUHTAKTCA
IMOJIY4YCHHBIMU (BHC 3aBUCHUMOCTH OoT TOro,
MOJIyYeHbl JIM OHH Ha CaMOM JeJie), €cid

KoMmmnanust mpe1ocTaBUT JOKa3aTeNbCTBa OTHPABKU
TaKUX YBEJIOMJICHUH.

23.2 Bce YBenomieHus, IpH OTCYTCTBUM SIBHOMU
OLIMOKH, CUMUTAIOTCS MIPaBUIIbHBIMH,
OKOHYATEJIbHBIMU U 00s3aTenbHbIMU 17151 KiuenTa,
ecin  KnmeHT He BO3pasuin IOpPOTHB  HHUX B
MUCHbMEHHOM BHJE B TeUCHHE 3 padoumx mgHEH
IIOCJIE TOJyYEHHUS.

24. Cryyan HeMCIIOJIHEeHHs 00513aTeJIbCTB

24.1. B cnyuae ecnu:

(1) KimeHT He ocyliecTBUI KaKOW-JIMOO IJIaTex
misi Kommanumu, 00 HE TOCTaBWII IICHHBIC
Oymaru, mnpuuuraomuecs Kommanumn wim ee
adbummpoBaHHBIM KOMITaHUSIM, 160 HE
BBITIOJIHWII IPYTHE 00s3aTeIbCTBA 10 OTHOIICHHIO
k Komnanmm, nmmbo 3aBepeHUsT WIM TapaHTUH,
KoTopele  KimeHT  mpenoctaBmi, — OKa3aluCh
JOKHBIMH W JIe3UHQOPMHUPYIOIIUMH, KaK I10
yCIOBUSIM Hactosimero JloroBopa, Tak W 1O
YCIIOBHSIM  JIFOOOTO  COTJIALICHHUS, JOCTUTHYTOTO
Mexy CtopoHamu; 00

(11) KnumenTt okazancs HE B COCTOSTHUM BOBpPEMS
OIUIAYMBATh JOJTH, JTMOO CTall HECOCTOSATEIBHBI
Wi 00aHKpoTWICS, JMOO0 cTal YYaCTHUKOM
cyneOHOTO pa3buparenbcTBa O  OaHKPOTCTRBE,
HECOCTOSATENBHOCTH WJIM BBEACHWUU BHEUIHETO
yIpaBieHusi (COTJacHO JIOOBIM TPUMEHHMBIM
IpaBuiIaM); 1100

(111) B oTHomeHun KiueHTa NMpUHATO pelleHue o
3aKpbITUM WJIM HU3JaH TPUKa3 O 3aKPhITUM WIH
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respect of the Client or a receiver, liquidator,
administrator or similar official is appointed in
respect of the Client or any of the Client’s
property (under any applicable rules);

The Company shall be entitled, without prior
notice to the Client, to take any or all of the
following actions:

(a) suspend operations under the present
Agreement

(b) Terminate the Agreement and treat any or all
outstanding transactions between the Parties as
having been cancelled or terminated;

(c) Sell any or all of the investments or other
property which the Company is holding or are
entitled to receive on the Client’s behalf and to
apply the proceeds in or towards satisfaction of
any obligation or liability of the Client
(including any contingent or prospective
liability);

(d) Set off any obligation between the Parties;

(e) Close out, replace or reverse any transaction,
enter into any other transaction or take, or
refrain from taking, such other action at such
time or times and in such manner as, at its sole
discretion, the Company considers necessary or
appropriate to cover, reduce or eliminate its loss
or liability under or in respect of any contracts,
positions or commitments.

24.2. Without prejudice and in addition to any
general lien, right of set-off or other similar right
which the Company may be entitled to exercise
whether by law or otherwise over any of the
Client’s investments, monies or other property,
the Client’s investments, monies and other
property shall be subject to a general lien in its
favor, insofar as there remain any outstanding
amounts due or liabilities (whether actual or
contingent) outstanding from the Client to the
Company.

25. Termination

25.1. Without prejudice to anything contained in
Clause 24, this Agreement may be terminated by
either Party at any time upon either party giving
to the other 30 calendar days notice of
termination.

25.2. Termination of the present Agreement

BBEJCHUM BHEIIHEIO yIPAaBIEHUSA, a TaKkKe
Ha3Ha4Y€H CyJAeOHbI HCHOJHUTENb, JUKBHUIATOP,
BHEIIHUW YNPABJSIIOIIMA W T.. B OTHOUIEHUU
Knuenrta wim ero umymiectsa (COryiacHO JItOObIM
MPUMEHUMBIM IIPaBUJIAM ),

Komnanuss BmnpaBe 0e3  mpeaBapUTEIbLHOTO
YBEAOMIICHUS MIPEANIPUHSATH aroboe n3
HIDKECIIEIYIOIINX JCUCTBHN:

(a) TPUOCTAaHOBUTH ONEpPAlMM IO HACTOSIIEMY
Horosopy;

(b) Pacroprayrp J[loroBop u cuuTaTh BCE
He3aBepuleHHble clenku Mexay Kimentom u
Komnanuei oTMEHEHHBIMY WJIM PACTOPTHYTHIMU;

(c) MpoaaTh 000H u3 (hMHAHCOBBIX
WHCTPYMEHTOB WA BCE (buHAaHCOBBIC
WHCTPYMEHTBl M Jpyroe wumymecTBo KimeHra,
KoTopoe xpanutcs y Kommanmm, mimm KoTopoe
Komnanus Bnpase nonyuuts oT umenu Kimenra, u
HaIpPaBUTh BBIPYYCHHBIC CpPEICTBA HA IOTAIICHHE
oOs3arenbcTB win  JojiroB  Kimenra (Bkiodas
n00bIe YCIIOBHBIE WU OyayIIre 00s13aTebCTRA);

(d) OCYIIIECTBUTH B3aMMO3a4eT 000T0
00s13aTenbeTBa, NMeronIerocs Mexxay CTopoHamu;

(e) 3aBepIuTh, 3aMEHUTh WM OTMEHHTH JIFOOYIO
CHCNIKY, 3aKIIIOYUTh JPYIyl0 CHEIKY, a TaKkKe
MPEANPUHSITH TUO0 HE MPEANPHUHITH TAKUE IPYTHE
NEHUCTBUSI B Takoe BpeMs U TakuM o0pa3om,
KOTOpBIE, MO CBOEMYy ycMoTpeHuro, Kommanus
COUTeT HEO0OXO0IMMBIMU TUTST MTOKPBITHS,
COKpaIllCHUS WU YCTPAHCHHsI YOBITKOB WM
3a/I0JDKEHHOCTH B OTHOIICHUU JIFOOBIX JIOTOBOPOB,
TTO3UITNI 1 0053aTENIbCTB.

24.2. be3 ymepba u B JONOJHEHHE K JIIOOOMY
MpaBy ylep)KaHus, TpaBy Ha 3a4€T W HWHBIM
aHAJIOTUYHBIM TIpaBaM, KoTopble Kommanust Moxet
OCYIIECTBJISATh IO 3aKOHY W HWHBIM 00pa3oM B
OTHOIIEHUH BCEX (DMHAHCOBBIX HWHCTPYMEHTOB,
JIEHEKHBIX CPEJICTB U MHOTO MMyIiecTBa Kiuenra,
(bMHAHCOBBIC MHCTPYMEHTHI, JICHE)KHBIC CPEIICTBA
U WHOE wuMyliecTBO KimeHTa MOMJIeRKUT TpaBy
yAepKaHus B T0JIb3y KomIaHum, ecim oCTaroTcs
HEOIJITAYeHHBIE CYMMBI HWJIM 00si3aTenbcTBa (Kak
peanbHbIe, TaK U YCIOBHBIC), TPUUUTAIONIUECS OT
Kmmenra Kommnanum.

25. Pacrop:xeHue

25.1. bes ymepba mns cmeicnia Cratbu 24,
HacTosiui  JloroBop MoOKeT OBITb PacCTOPTHYT
moboit u3 CrtopoH B m000€ Bpems, IMyTeM
IIPEABAPUTEIIBHOTO HaIlpaBJICHUs 3a 30
KaJIeHJapHbIX JHEH J000i W3 CTOPOH JApyroi
CTOpPOHE YBEJIOMJIEHHS O PACTOPKEHHH.

25.2. Ilpekpamenue  JOEHUCTBHA  HACTOSILETO
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pursuant to clause 25.1 shall be:

25.2.1. without prejudice to the completion of
any transaction or transactions already initiated
and any transaction or all transactions
outstanding at the time of termination will be
settled and delivery made;

25.2.2. without prejudice to and shall not affect
any accrued rights, existing commitments or any
contractual provision intended to survive
termination; and

25.2.3. without penalty or other additional
payment save that the Client will pay:

(1) Its outstanding fees and charges;

(1) Any expenses incurred by the Company in
the provision of the Services or under the
Agreement payable by the Client;

(111) Any additional expenses incurred by the
Company in terminating; and

(1v) Any losses necessarily realized in settling or
concluding outstanding obligations.

25.3. The Client undertakes within a period not
exceeding 30 calendar days from the date of the
notice of termination to forward the order to
withdraw Assets from the Client Account to the
Company. The withdrawal of Assets from the
Client Account is effected by means of bank
transfer to the account stipulated in the Client
Identification Form.

26. Rights of Third Parties

26.1. No person who is not a party to this
Agreement may enforce any of its provisions or
rely on any exclusion or limitation of liability
contained herein.

27. Confidentiality

27.1. The Company shall be under no duty to
disclose to the Client any information in making
any decision or taking any action in connection
with the provision of the Services, or to take into
account any information or other matters which
come to its notice:

27.1.1. where this would, or the Company
reasonably believe that it would, be a breach of
any duty of fidelity or confidence to any other
person; or

27.1.2. which comes to the notice of the
Company’s employee, officer, but does not come

JloroBopa cornacho 1. 25.1 npoucxoaur:

25.2.1. 6e3 ymiep0Oa Ui 3aBEpILIEHUs YK€ HaYaThIX
CIENIOK,  KpOME€  TOro,  JO00BIe  CJHEJIKH,
HE3aBEpUICHHBIE  HA  BpeMdA  IIpEKpalleHUsd
NENCTBUA, OyayT yperyaupoBaHbl W TOCTaBKH
BBITIOJIHEHBI,

25.2.2. 6e3 ymepba W BO3ACHCTBUA Ha JIOOBIC
HAKOTUICHHBIE paBa, CYILIECTBYIOIIHE
00s13aTebCTBA WITH JIOTOBOPHBIC YCIOBHSI, KOTOPBIC
NpOJOJDKAT  JEHCTBHE  TOCTe  MPEKpalieHHs
JOTOBOPA; a TAK¥Ke

25.2.3. 6e3 mTpada Wi Ipyroro
JIONOJHUTEIBHOTO  IaTexa, ecian  KimeHt
OTIIAYMBACT:

(1) HeomIayeHHbIE TOHOPapbI U B3HOCH Komnanuu;

(11) moOble 3aTpatbl, oHeceHHble Komnanueil npu
OKa3aHWU  YCIOyr, WIK  JI00ble  CYMMBI,
nouiexxamue  omare  Kimentom  cormacHo

HoroBopy;
(111) T00bIe JIOTIOJTHUTEIIbHBIE pacxompl,
IIoHeceHHble KoMITaHnen IIpu pacTOpKEHUH; U

(1v) mo0Oble yObITKH, 0€3yCIIOBHO TOHECEHHbIE IIPU
YperyIupoBaHUH 170011 3aBepUICHUN
HEBBITIOJTHEHHBIX 00513aTEbCTB.

25.3. Kmment Oepér Ha cebst 00s3aTEILCTBO B
CPOK, He npeBblmaromuid 30 KaJeHIapHbIX JTHEH C
MOMEHTa MO0JIa4d YBEIOMJICHUS O PaCTOPKEHHUH,
HanpaBuTh KommaHuum pacnopsikeHHEe Ha BBIBOJ
AakTuBoB co cuéra Knuenra. BoiBoi AKTHBOB €O
cuérta KinmeHTta ocyiecTBisieTcsl NMEepeBOJOM Ha
cuért, ykazanublii Knuenrom B Ankere Kinenra.

26. IIpaBa TpeTbuX JINL

26.1. Hu oxHO 11110, HE SIBIISIIOIIEECS CTOPOHOM IO
HacTosieMy JloroBopy He BHpaBe TpeOOBaTh
UCIIOJIHEHUSI €r0 YCJIOBMM, CChUIAThCS Ha Jr00o0e
UCKJIIOYEHUE WIM OrpaHWYEeHUE OTBETCTBEHHOCTH,
coJiepkarieecst B HEM.

27. KoHpuaeHuHaJIbHOCTh

27.1. Kommanuss He oO0si3aHa  pacKpbIBaTh
Knuenty nndopmanuio npu npuHATAN KaKUX-TH00
pEelIeHUH  WIM  OCYLIECTBICHUM  KaKUX-THOO
JNEUCTBUU B CBSI3M C OKAa3aHUEM YCIyI, a Takke
MPUHUMATh BO BHMMaHuE€ MH(OPMALIUIO U Jpyrue
MOCTYHAIOIINE JTAHHBIE:

27.1.1. ecnu TakWe JAHHLIE MOIJIM Obl, U
Komnanust 000CHOBaHHO TOJIaraer, YT0 OHH MOTJIH
Obl, HAPYIIUTH JTH000€ 00A3aTENBCTBO MO JOBEPHUIO
WA KOH(HUICHINATBFHOCTA B OTHOIICHUH JIFOOOTO
Jpyroro juia, amoo

27.1.2. ecnum Takue JAHHBIE TIIOCTYNAKOT K
COTPYAHUKY, OJDKHOCTHOMY juiy Kommanuu, HO
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to the actual notice of the account executive or
other individual providing the Client with the
Service in question.

27.2. The Parties will at all times keep
confidential and shall not disclose to a third
party any information of a confidential nature
acquired in connection with the Agreement or
the Services, except for information which either
of the Parties is bound to disclose under
compulsion of law or by request of regulatory
agencies or its respective professional advisers
or, in case disclosure to a third party such as an
intermediary or clearing house is necessary in
order to facilitate the proper performance of the
Services.

28. Data Protection

28.1. The Client acknowledges that the
Company may obtain information about the
Client or the Client’s directors, officers and
employees. The Company guarantees that
Client’s personal details shall not be used for
any other purpose than the provision of the
Services with the exception of the provisions of
the Law with respect to the disclosure of
information to the regulatory authorities. The
Client authorize the Company to store any such
information (whether provided electronically or
otherwise) and to disclose any such information
(including, without limitation, information
relating to the Client’s transactions and
accounts) either as the Company or any of its
relevant affiliated companies shall be obliged or
requested to under or pursuant to any applicable
rules or by any regulatory authority or as may be
required to provide the Services to the Client.

28.2. The Client expressly consent to the
transfer of information about the Client the
Company holds to any country including
countries outside the European Economic Area
(which may not have data protection laws which
are commensurate with those in force in the
Cyprus).

30. Communications
30.1. Although the present Regulation is
supplied to the Client in English and Russian the
Company will communicate with the Client in
English as by default.

30.2. The Client can only open and close trades,
place and cancel orders and otherwise give

HE JIOXOJAT HENOCPEACTBEHHO JO0 COTPYJHMKA,
BEIyIIero cyera KIUEHTOB, WJIM  JAPYroro
COTpPY/IHHKA, [IPEI0CTABIISIFOIIETO Knuenty
yYKa3aHHBbIE Y CIIYTH.

27.2. CropoHbl 00si3aHBl TOCTOSIHHO COOQJII0/IaTh
KOH(bI/I)ICHIII/IaJ'IBHOCTI) U HC pasrjiamarb TPETbUM
JJuaM CBCACHUA KOH(i)I/I)IGHHI/IaJ'II)HOFO XapakTepa,
MIOJTyYCHHBIE B CBS3H ¢ JlorOBOpOM mitH Y CITyramu,
32 HUCKIIOUYEHHEM CBEICHUH, KOTOphIE OHHU
00s13aHBI PACKPBITH COTJIACHO 3aKOHY WJIH TIO
3alpocy KOHTPOJMPYIOIIUX OpPraHOB WM UX
nmpodeCCHOHANBHBIX KOHCYJIBTAHTOB, JIM0O, B
cilydae, KOTJla pacKpblTUe HH(OPMALUU TPETbUM
JMaM, TakKuM KaK IMOCPCIHUKH WUJIN KIIMPUHI'OBBIC
OpraHu3aiui, HeoOXoauMo s oOecIeueHus
HAJIJIEXKAIEr0 OKa3aHus Y CIIYT.

28. 3amura Undopmanun
28.1. Kinuent npusnaer, yro KommaHusi MOKeT

nonyyaTte  uH(opmammio o  Kiumenre, ero
AUPCKTOpax, DOJDKHOCTHBIX JIMIAX U COTPYAHUKAX.
KoMmmanuss rapaHtupyer, 4Yr0 NEepCOHAIBHBIE

nanHble Knuenta He OyayT HCIOJIB30BaHbl JUIs
KaKOM-IMO0 MHOM I1eJIM, HEXEIH TMPEeoCTaBICHUE
Yenyr Knuenty, 3a uCKIOueHHEM TpeOOBaHUM
3aKkoHa B OTHOILUEHUHM PAaCKpPbITHS HHGMOPMaAILUH
peryiasaTuBHOMY opraHy. KiMeHT yrnojgHoMouuBaeT
KOMIIAaHUIO Ha XpaHEHUue Takoil uHpopMauu
(mpenocraBieHHON Kak B 3JEKTPOHHOM BHJIE, TaK
U UHBIM o00pa3oM) M Ha pPAacKpbITHE TaKoOM
uHpopmanuu (BKJIIOYas, HO HE OrPAHUYUBASCH,
nH(pOpPMaLIHI0, OTHOCSIILYIOCS K CHIEIKaM U CYeTaM
Knuenra), B cinydae ecnn Komnanust unm niro0oe u3
ee a@PuIMpPOBAHHBIX IOPUIUYCCKUX JHUI[ OymeT
00s3aHO cenaTh 3TO COTJIACHO 3alpocy WIu
COOTBETCTBYIOIIIUM TIPUMEHUMBIM IIpaBHJaM, a
TaK)Ke IO 3alpocy PeryisiTUBHOTO OpraHa, oo B
CBA3M C HEOOXOJAMMOCTBhIO oOKazaHus KimeHTy
VYenyr.

28.2. KinueHt 06€30r0BOpPOYHO COTJIAIIACTCA Ha
nepenauy uHpopMmanuu, kotopyro Kommanwus
umeer o Kiuenre, B 1100y cTpaHy, BKJIIOuYas
CTpaHbI 3a MpeneamMu EBponeiickoi
SKOHOMMYECKOH 30HBI (KOTOpbIE MOT'YT HE HMETh
3aKOHOB O 3allluTe MUH(OpMAINH, SKBUBAJIEHTHBIX
TeM, KOTopble AeicTBytoT Ha Kunpe).

30. KoMmmyHuKanuu

30.1. Xota Hacrosmue [IpaBuina nperocTaBisOTCs
Kimenry Ha anrmmiickom m pycckoMm, Kommanumn
OyIeT Mo yMOJIYaHHUIO OOINATHhCS C KIMEHTOM Ha
AHTJIMMCKOM SI3BIKE.

30.2. KinmeHT MOXKET OTKpbIBaTh M 3aKpbIBATH
TOPru, pasMelarb U OTMEHUTh PACHOPSIKEHUS U
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instructions in relation to the Client’s trades by
Dealing System or, where permitted, by
telephone. The Client cannot use any of the
other methods referred to in this clause 30 to do
SO.

30.3. When the Company refers to serving a
notice (including a written notice) on the Client
under the present Regulation, that can be done
by any of the methods referred to in clauses
30.4.

30.4. The following apply in relation to the
service of all notices:
1. The Company must send notices
to the Client to the Client’s last known
home or e-mail address, place of work,
fax, telephone or pager number.

2. the Client must send notices to
the Company’s Customer services team, as
follows: Grigori Afxentiou, 13-15, I.D.E.
IOANNOU COURT, Flat/Office 202,
Mesa Geitonia, P.C. 4003, Limassol,
Cyprus
30.5. The Company reserves the right to record
all telephone conversations with the Client and
the Client specifically agree to this. The
Company also maintains a log of all the Client’s
dealings with the Company via Dealing System
or any other electronic medium. All these
recordings and logs will be the Company’s
property and the Company may use them in the
case of a dispute.

30. Miscellaneous

30.1. The present Agreement supersedes any
previous agreement between the Parties relating
to the subject matter of the Agreement.

30.2. The Client acknowledge and agree that in
conducting business with the Company
pursuant to the Agreement, the Client do not
rely on, and shall have no remedy in respect of,
any statement, representation, warranty or
understanding ~ (whether  negligently  or
innocently made) of any person other than as
expressly set out in the Agreement.

30.3. No failure to exercise or delay in
exercising any right or remedy under the
Agreement shall constitute a waiver thereof and
no single or partial exercise of any right or
remedy under the Agreement shall preclude or
restrict any further exercise of such right or

JIaBaTh YKAa3aHUs 4yepe3 JUIMHIOBYIO CUCTEMY WJIH,
€ClIi 3TO Jomyckaercs, no Tenedony. KnueHt He
MOJKET HCIOJIb30BaTh JII00OM U3 JPYrux METOJIOB,
yKa3aHHbIX B HacrosimeM nyHkTre 30, 4YToObI
CenaTh 3TO.

30.3. Ecniu Kommanueil yroMHuHaeTcs: “BpydeHHE
yBEAOMJICHUS (BriTIOYAS MIACbMEHHOE
yBeaomienue) KimeHTy B COOTBETCTBUU €
HacTosiuM  [lonoskeHneM, 3TO MOXKeET ObITh
CHIeNIaHO JIOOBIM M3 METOJIOB, YKa3aHHBIX B ILIL
30.4.

30.4. Cnenymomue IMOJOXKEHUS NPUMEHSIOTCS B
OTHOILIEHHUH BCEX YBEAOMIICHHIA:
I. Komnanus JOJIKHA 110CJIaTh
yBegomieHue Knuenty mno mnocineaHemy
u3BecTHOMY ajpecy KnueHTa u/unm Ha azupec
AJIEKTPOHHOW MOYTHI, aJpec MecTa padoThl,
¢axkc, TenedoH wim HoMep nenmKepa.
2. Kumenr JOJKEH HaIlpaBUTh
yYBEIOMJICHHE  CIyx0e 1o  paboTe ¢
knueHTamu, no azapecy: 4003, Kunp, Meca
I'etonus, Jlumaccon, I'puropu Adcentny, 13-
15, N.1.E. MOAHHY KOPT, odwuc 202.

30.5. Kommanus coxpaHser 3a cO0OH TIpaBoO
3alMChIBaTh  BCE  TeNe(OHHBIE  PA3TOBOPHI  C
Kimentom, u KiMeHT HacTOSIIMM MOITBEPKIAET
cornacue ¢ 3TuM. KoMmaHus Takke BEIET KypHal
Bcex omnepauud Kimenta ¢ kommanuen yepes
JWJIMHTOBYIO ~ CHUCTEMY WM  JIFOObIE  Jpyrue
AJICKTPOHHBIE CpeCTBa. Bee 3Tu 3amicu M KypHaIIbI
SIBITIOTCST  COOCTBEHHOCThIO KoMmanum u  MoryT
OBITh HCIOJIb30BaHBI B CIIydae BO3HUKHOBEHUS
cropa.

30. ITIpoyue ycanoBust
30.1. Hacrosumii  JloroBop 3aMeHSAIOT coOoi
J00bIE MPEAbIAYIINE COTJIAIEeHUs, 3aKII0UCHHbIE
MCKIY CTOpOHaMI/I B OTHOLICHHMHU TMPEAMCTA
Hacrosmux JJorosopa.

30.2. KiimeHT npu3HaeT M COTrJIallaeTcsi, 4To MpPH
BEJICHUM COBMECTHOH AesaTenbHoCcTH ¢ KoMmanuen
B cooteerctBuu ¢ JloroBopom, KimmeHT He
rmoJjiaraeTcs Ha Kakue-In0o 3asBIICHUS, 3aBEPCHHUS,
rapaHTUd W JOTOBOPEHHOCTH (CAEJaHHBIE TIO
HEOCTOPOKHOCTH WJIM 10 HAUBHOCTH) KAKUX-JIHOO
JIUI, OTJIMYHBIX OT T€X, KOTOpPbIE B SIBHOW (opme
yKa3aHsl B Jlorosope.

30.3. Henpumenenue W 3a/IepKKa B
IMPUMCHCHHUHU JIFOOBIX npaB U CPCACTB 3alllMTHI 110
HacTosieMy JloroBopy He SIBISIETCSI OTKa3oM OT
TaKMX TIIpaB MW CPCACTB 3allUTbl, a TaKKC
CAMHUYHOC WJIM YaCTUYHOC IMPHUMCHCHUC JIFOOBIX
nmpaB MW CpCACTB 3allMUTBI IO HACTOAIIECMY
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remedy. The rights and remedies contained in
the Agreement are cumulative and not exclusive
of any rights and remedies provided by law.

30.4. If any provision in the present Agreement
shall in whole or in part be held by any Court of
competent jurisdiction to any extent to be illegal
or unenforceable under any enactment or rule of
law that provision or part shall to that extent be
deemed not to form part of the Agreement and
the enforceability of the remainder of the
Agreement shall not be affected thereby.

31. Governing Law, Settlement of disputes
and Choice of jurisdiction

31.1. The Agreement shall be governed by and
construed in accordance with Cyprus law.

31.2. All disputes and controversies arising out
of, or in connection with, the present Agreement
or transactions hereunder, shall be first settled
by negotiations.

31.3. Any claim to the Company shall be filed in
writing and sent to the Company by courier,
registered mail return receipt requested,
telegraph or by other means of communication
providing for registration of mailing date
(including facsimile) or delivered on receipt.
Claims are subject to consideration within 15
(fifteen) days upon receipt. The Company may
request from the Client any documents
necessary for duly consideration of the claim. If
the Client fails to deliver the requested
documents by a specified date, the Company
shall consider the claim on the basis of available
documents. The Company shall deliver its
response to the claim by courier, registered mail
return receipt requested, telegraph or by other
means of communication providing for
registration of mailing date (including facsimile)
or on receipt. The response to a claim shall be
deemed received when sent from the Company.

31.4. If it is not possible to reach consent, all

JloroBopy He MNpensATCTBYEeT W HE OTPaHUYMBACT
IIOCJEeAYIONIee IPUMEHEHUE TaKUX IIPAB U CPEJICTB
3ammTel. [IpaBa M cpencTBa 3alIUTBI COTJIACHO
HacrosuemMy JloroBopy sBISAIOTCS COBOKYIIHBIMHU U
HE HCKIIFOYAKOT JAPYTHMX IIpaB U CPEACTB 3AILUTHI,
MIPEAOCTABIISIEMBI 110 3AKOHY.

30.4. B cinygae ecnm n1000€ yCIOBHUE HACTOSIIUX
JloroBopa CTaHOBHTCSI, TIOTHOCTHIO JTMOO YaCTUYHO,
HE3aKOHHBIM WJIM HEHWCIOJHUMBIM B KaKOW-JIHOO
Mepe corjmacHo pemenuto  Joboro  Cyxaa
HaJJIeXkalled HOPUCIUKLIMNA B COOTBETCTBHU C
KakoW-1u00 CTaTbe WM HOPMOW TIpaBa, OyIeT
CUMUTAThCS, UYTO TAKOE YCJIOBHUE, MOJHOCTHIO WU
YacTUYHO, HE SBJSAETCS COCTAaBHOM  4YacThiO
JHloroBopa, a 0053aTe€IbHOCTh K HCIOJIHEHHIO
Opyrux ycioBui JloroBopa OCTaHETCS B CHIIE U
JEUCTBUU.

31. IlpumeHumoe mpaBo, YperyJupoBaHHe
CIIOPOB U BHIOOP IOPUCAUKIMH

31.1. Hacrosammuii J[loroBop perynmupyercs u
TOJIKYETCSI B COOTBETCTBHUU C 3aKOHOJATEIBCTBOM
Kumpa.

31.2. Bce cnopsl M pa3HOIVIACHS  MEXIY
Kommanmeit u KiameHTOM, BBITEKAIONIME U3
Hacrosmero Jloropopa uiam TpaH3akUMid PO HEMY
WIA B CBSI3M C HUM, JOJDKHBI, HPEXIE BCETO,
pelaThbCs MyTeEM MEPErOBOPOB.

31.3. Jlwbas mperensuss k Kommanwm 1oipKHA
ObITh OQopMiIeHa B NHUCbMEHHONW ¢dopme U
OTIpaBJ€Ha HApOYHBIM, 3aKa3HbIM IHCHMOM C
yBeOMJIEHUEM, I[iepeiaHa 1o Ttenerpady wWin
MIOCPEJCTBOM MHBIX CpPEJICTB CBSI3U, KOTOpBIE
¢bukcupyoT naTy OTIPABKH (BKITIOUAst
UCIIOJIb30BAaHUE CPENCTB (DAKCUMUIBHON CBS3H)
win nosrydyeHus. IlpereH3um paccMarpuBaroTcsi B
TedeHue 15 (mATHaALATH) THEH Mocie MOJydeHHUs.
Kommnanuss wmoxer mnorpeboBath oT Kinenra
MIPEIOCTaBUTh JIIOObIE JOKYMEHThI, HEOOXOIUMBIE
Ul HaJUIeKaIIero pPacCMOTPEHHUS IPETEH3UM.
Ecnmn Kimment HE IIPEOCTABIISICT
COOTBETCTBYIOILIME JOKYMEHTHl K OIpeAeeHHON
nare, Kommanusi paccMaTpuBaeT MpPETEH3UI0 C
y4eToOM HMEIoMMXCcs AoKyMeHToB. Kommanus
OTIpABJISIET OTBET HA MPETEH3UI0 HapPOYHbBIM,
3aKa3HbIM MHCbMOM C YBEIOMJIEHHEM, TelerpapomM
WM MOCPEJICTBOM HHBIX CPEJCTB CBSI3H, KOTOPHIE
¢bukcupyoT naTy OTIPABKH (BKITFOUAst
HCIIOJIb30BAaHUE CPENCTB (DAKCUMUIBHON CBS3H)
win nosydyeHusi. OTBET Ha MPETEH3UI0 CUUTAETCA
MIOJIy4YE€HHBIM Ipu OTIpaBke u3 Komnanuu.

31.4. B ciydae HEOOCTWKEHHSI COTJIAcHsl, BCE
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disputes and controversies arising out of, or in
connection with, the present Agreement or
transactions hereunder, shall be referred to and
finally resolved by arbitration in accordance with
the legislation as in force and effect on the date
hereof which are deemed to be incorporated by
reference into this Section. There shall be three
arbitrators, one arbitrator shall be appointed by
the broker, one arbitrator shall be appointed by
the Client, and the third arbitrator shall be
appointed collectively by the two arbitrators,
appointed by the Parties. The place of arbitration
shall be Cyprus, and the English language shall
be used throughout the arbitral proceedings.

31.5. Where the Client do not have a permanent
place of business in Cyprus, the Client agree to
appoint and keep appointed an agent for the
service of process and to notify the Company of
the identity of such agent.

32. Language

32.1. The present Agreement is concluded in
English and Russian. In case of inconsistency
between the English and Russian texts, the
English version shall prevail.

33. Duration

33.1. The present Agreement is understood to be
valid from the date of the Notification from the
Company to the Client. The Agreement shall
remain in force until terminated on grounds
mentioned hereto.

CHOpbl M pa3Horjacusi, IPOUCTEKAIINE U3
HacTosiero Jloropopa wiM TpaH3akUuil Npo HEMY
WIKM B CBA3M C HHUM, JIOJDKHBI HaIlpaBJISIThCS Ha
paccMOTpeHHEe KOMIETEHTHOTO apOuTpaka H
OKOHYATEIIbHO  pa3peuiarbcsi  TaKOBbIM B
COOTBETCTBUU C, JICUCTBYIOIUIMMHU Ha  JaTy
MOJANUCAHUST HACTOSLIEr0 JOKYMEHTa HOpMaMmu
3aKOHOJATENbCTBA, KOTOpble OYAyT CUMTaThCS
BKJIFOYEHHBIMU B HacTosAmui Paznen mo orceuike.
[Ipu sTOM JfOMKHO OBITH TpU apOUTpa, OAUH
apobutp Oyzner Ha3Havathcsi Kommanweit, oauH
apoutp — Kiumentom, a Tperuit apbutp Oyner
Ha3HayaThCsl JBYMsI Ha3zHadyeHHbIMU CTOpoHaMu
apOuUTpaMH COBMECTHO.. Mecrtom apOuTpaxa
oyner Kunp, u B Xome apOUTpaXxHOIO
CYZAOIPOU3BOCTBA Oyner UCIOJIb30BaThCS
AHTJIMHACKUU A3BIK.

31.5. B ciywae ecnm y KinueHta HET MOCTOSTHHO
neiictBytomero opuca Ha Kumpe, Kimenr
COrjamaeTcsl Ha3HauYuTh U MOJIEPKUBATh paboTy
arcHra JJIA BpY4YCHUA MMpOoUCCCyaIbHBIX
W3BEIICHUI, a Takke B IIOJIJHOM 0O0BbeMe
OCBCIOMUTH Kommmanuro o TakoMm arexre.

32. A3bIk

32.1. Hacrosmuuit  JloroBop cocTaBieH Ha
aHTJIMHACKOM M PYCCKOM s3blKax. B ciyuae
IIPOTUBOPEUUST MEXIYy aHIVIMACKUM U PYCCKUM
TEKCTaMU aHIJIOSI3bIUHAs BepcHsl peoliaiaeT.

33. Cpoxk neiicTBusi

33.1. Hacrosuit JIOTOBOP CUMUTAETCS
3aKJIFOUEHHBIM c MOMEHTa MIO/IMTUCAHUS
Kommanuenn VYsegomnenus Kiuenty. [lorosop
ocTaércsi B CUJIE 10 MOMEHTA €ro pacTOP KEHUsI 1O
MIPEeyCMOTPEHHBIM OCHOBAHUSIM.
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